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For over a decade, Healy Consultants has been efficiently and effectively assisting our Clients with i) business registration ii) 
business license registration iii) Singapore business banking solutions iv) visa options and staff recruitment strategies and v) 
workspace rental solutions. 

Table of Contents 
Advantages of Singapore business registration ........................................................................................................................... 3 

Disadvantages of Singapore company registration ...................................................................................................................... 5 

Different Singapore entities .......................................................................................................................................................... 6 

The LLC ................................................................................................................................................................................... 6 

Branch office ............................................................................................................................................................................ 6 

Representative office ............................................................................................................................................................... 6 

Singapore offshore company ....................................................................................................................................................... 8 

What is a Singapore offshore entity? ....................................................................................................................................... 8 

Table of comparison between onshore and offshore entities ................................................................................................... 9 

Uses of an offshore company .................................................................................................................................................. 9 

Singapore offshore banking options....................................................................................................................................... 10 

Offshore company fees and timelines .................................................................................................................................... 10 

Annual administrative obligations........................................................................................................................................... 10 

10 steps to incorporating an offshore company in Singapore ................................................................................................ 10 

Singapore resident director ........................................................................................................................................................ 11 

10 steps to incorporating in Singapore ....................................................................................................................................... 12 

Accounting and tax considerations ............................................................................................................................................. 13 

Fees ........................................................................................................................................................................................... 14 

Timelines .................................................................................................................................................................................... 14 

Draft invoice – Singapore company registration ......................................................................................................................... 15 

Compliance considerations ........................................................................................................................................................ 21 

Singapore employment visas ..................................................................................................................................................... 22 

Entrepreneur visa (Entrepass) ............................................................................................................................................... 22 

Employment visa.................................................................................................................................................................... 22 

P1 Pass ............................................................................................................................................................................. 22 

P2 Pass ............................................................................................................................................................................. 22 

Q1 Pass ............................................................................................................................................................................. 22 

Singapore corporate banking ..................................................................................................................................................... 23 

Singapore corporate bank account options for foreign companies ........................................................................................ 23 

Singapore corporate bank account options without travelling ................................................................................................ 23 

Our Client can travel to Singapore for bank account approval ............................................................................................... 23 

Singapore corporate bank account options for resident entities ............................................................................................ 23 

 
 

Healy Consultants – Singapore Country Report | 1 



 

Singapore banking options for offshore companies ................................................................................................................... 24 

Non travel Singapore corporate banking options ....................................................................................................................... 27 

Singapore banking options for Singapore companies only ......................................................................................................... 28 

10 steps to opening a Singapore corporate bank account ..................................................................................................... 32 

What is happening to Singapore banking? ............................................................................................................................ 32 

Other Singapore banking information .................................................................................................................................... 33 

Asia banking options .............................................................................................................................................................. 33 

Singapore offshore bank accounts ........................................................................................................................................ 33 

Singapore corporate finance .................................................................................................................................................. 33 

Asia banking options .................................................................................................................................................................. 34 

Healy Consultants banking fees ............................................................................................................................................ 37 

Grants and funding programs ..................................................................................................................................................... 38 

SGX listing ................................................................................................................................................................................. 38 

Other company registration support services ............................................................................................................................. 38 

Shareholders and agents ....................................................................................................................................................... 38 

Office premises ...................................................................................................................................................................... 38 

Trademark and copyright protection ...................................................................................................................................... 38 

Market research ..................................................................................................................................................................... 38 

Legal support ......................................................................................................................................................................... 39 

Joint ventures ........................................................................................................................................................................ 39 

Mergers and acquisitions ....................................................................................................................................................... 39 

Internal audit .......................................................................................................................................................................... 39 

Corporate restructuring .......................................................................................................................................................... 39 

Financial management consultancy ....................................................................................................................................... 39 

Buying a business .................................................................................................................................................................. 39 

Business valuation ................................................................................................................................................................. 40 

Debt recovery ........................................................................................................................................................................ 40 

Employment solutions ............................................................................................................................................................ 40 

Due diligence search on existing companies and persons .................................................................................................... 40 

Business plan drafting ............................................................................................................................................................ 40 

Success tips when doing business in Singapore ........................................................................................................................ 41 

Did you know about Singapore? ................................................................................................................................................ 42 

Contact us .................................................................................................................................................................................. 42 

Address ...................................................................................................................................................................................... 42 
 

  

 
 

Healy Consultants – Singapore Country Report | 2 



 

Advantages of Singapore business registration 
 

1. A Singapore limited liability company is incorporated 
within one week, with merely one shareholder and one 
director of any nationality. The minimum paid up share 
capital is US$1 and our Clients do not travel to 
complete Singapore company setup engagement; 

2. A Singapore company set up is the best holding 
company in the world because: 

a. If properly structured by Healy Consultants, a 
Singapore holding company will not suffer 
corporation tax on all forms of international 
income; 

b. Through its network of 69 double taxation treaties 
global withholding tax is minimized when 
extracting funds from international subsidiary 
companies; 

c. A Singapore company looks good to investors and 
banks and can be listed on the SGX or ASX or 
NYSE; 

d. Singapore boasts fair and reasonable transfer 
pricing rules; 

e. To support group reporting, Healy Consultants will 
timely and efficiently prepare audited or unaudited 
consolidated financial statements. 

3. A Singapore company setup is an excellent global 
trading company because: 

a. If properly structured by Healy Consultants, 
international sales are legally tax exempt; 

b. A Singapore company looks good to customers 
and suppliers; 

c. For a Singapore company, Healy Consultants can 
open a supporting corporate bank account in 
every country in the world including USA, 
Germany, Dubai, South Africa, Brazil, Australia, 
and Japan. Eliminating the need to register local 
companies in each continent; 

d. To minimize the administrative burden, our 
Accounting Team can complete i) daily invoicing 
ii) monthly bookkeeping and iii) annual accounting 
and tax returns; 

e. The international trading company will be 
supported by a low cost multi-currency merchant 
account for e-commerce sales. 

4. Singapore is the perfect low tax headquarters in Asia 
because: 

a. If properly structured by Healy Consultants, a 
Singapore resident company will not suffer tax on 
i) international income ii) all forms of dividends 
and iii) capital gains; 

b. For resident companies, the first three years net 
profits under US$125,000 are tax exempt. Profits 
over this amount suffer corporate income tax of 
17%, the second lowest rate in APAC; 

c. Regional withholding tax rates are minimized 
through the 69 double taxation treaties signed by 
Singapore. Thus extracting funds from regional 
subsidiary companies in the form of dividends, 
management fees and royalties; 

d. Because Singapore is a member of ASEAN, 
companies incorporated here pay no import duty 
when trading with other ASEAN member 
countries, including Indonesia, Malaysia, the 
Philippines, Thailand, Brunei, Burma, Cambodia, 
Laos and Vietnam. 

5. Singapore is a great import and export hub because: i) 
it boasts the world’s 2nd busiest port and the world’s 
12th busiest cargo airport ii) it hosts a huge number of 
international trading companies and supporting banks, 
a top source of trade finance and iii) it attracts the 
world’s leading freight forwarders, shipping companies 
and insurance companies; 

6. Singapore is the best business gateway to Asia 
because of its strategic location. Located in the center 
of Southeast Asia, a three hour flight will connect you 
to major markets such as Hong Kong, China, Vietnam 
and Taiwan, with Malaysia and Indonesia less than an 
hour away; 

7. Since Singapore is the most politically stable country in 
Asia, it boasts a reputable regulatory environment. 
Consequently, a Singapore company set up is the 
perfect option for signing regional contracts with 
customers and suppliers or for registering intellectual 
property; 

8. Singapore is considered the premier financial hub of 
Asia. The country's financial center houses hundreds 
of financial companies, insurance companies, banks 
and asset management companies, earning low tax 
profits within a liberal economy free of exchange 
controls; 

9. Since Singapore is the most proficient English 
speaking country in Asia, international entrepreneurs 
find it easy to communicate with suppliers and Clients. 
Also, all official documents are written in English; 

“If properly structured by Healy 
Consultants, a Singapore holding 
company will not suffer corporation tax on 
all forms of international income” 
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10. Singapore boasts highly skilled labor with a literacy 
rate of over 96% and a computer literacy rate of 99%. 
Furthermore, most skilled employees are bilingual in 
English and Mandarin or Malay;  

11. Starting a business in Singapore is easy with minimal 
corruption, minimal business restrictions, and low 
bureaucracy. A foreign owned company can invest in 
every business sector without restriction. This is why 
Singapore boasts the first place ranking on the 2013 
world doing business survey, measuring ease of 
starting a business, paying taxes and getting credit, 
amongst other factors;  

12. Singapore is a paradise for high net worth 
entrepreneurs. With a strategic location for wealthy 
Asian entrepreneurs, the city is synonymous with 
luxury and is home to some of the biggest brands in the 
world, catering to its world-leading population of 
millionaires. Singapore is ranked as the most 
innovative city in Asia for entrepreneurs, according to 
the Corporate Advisory Firm, Solidiance. Singapore’s 
high rating was thanks to its talented labor force, 
relaxed regulatory framework and excellent 
technological infrastructure; 

13. Singapore offers highly luxurious residential facilities 
for foreign businessmen/women. With a strategic 
location for wealthy Asian entrepreneurs, the city 
currently caters to the world's highest percentage of 
millionaires; 

14. Singapore offers a multitude of attractive government 
to upstart companies. Singapore-based companies 
investing in technology or helping the disadvantaged 
are eligible for up to S$500,000 in startup capital. Refer 
to this webpage for more detail; 

15. Singapore hosts multiple free trade zones where 
imports and exports are GST exempt. Consequently, 
company registration in the country allows foreign 
entrepreneurs to setup a regional distribution base; 

16. All Singapore accounting services can be accessed 
online; consequently, filing income tax is very easy; 

17. Singapore's location provides resident businesses 
access to huge consumer markets like China, India, 
Malaysia, Indonesia, Taiwan and Vietnam; 

18. Singapore is Asia’s most livable city, comprising i) a 
cosmopolitan, multinational population ii) high quality 
office and residential accommodation iii) reliable 
power and utilities and iv) first-class hotels, hospitals 
and schools. 

Additional information on 

Singapore company 

registration 

• Country attractiveness video 

• Ernst & Young – Singapore Highlights 

• PWC – Doing business in Singapore “Starting a business in Singapore is easy 
with minimal corruption, minimal business 
restrictions, and low bureaucracy” 
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Disadvantages of 

Singapore company 

registration 
 

1. All resident firms must have at least one resident 
director, who can either be a citizen, permanent 
resident or work pass holder in the country. 
Furthermore, corporate directors are not allowed; 

2. Since Singapore is a services and export-based 
economy, its growth is dependent on i) the health of 
the Chinese economy which is a major trading partner 
and top location for the country and ii) the health of the 
global economy in general; 

3. All companies must submit financial statements 
annually to the Inland Revenue Authority (IRAS). Healy 
Consultants assists our Clients efficiently and 
effectively complete this annual statutory obligation; 

4. Singapore is an expensive city for a new business, with 
monthly average labor cost being US$2,600 and 
monthly average office rental being US$7 per square 
foot. Both rates are more than double the rates in 
neighboring Malaysia; 

5. Hiring foreign workers is difficult; the company will have 
to prove that local workers were not denied the work 
opportunity. 

  

“All companies must submit financial 
statements annually to the Inland Revenue 
Authority (IRAS)” 
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Different Singapore entities 
 

Healy Consultants' experts will assist our Client in 
determining the most optimum corporate structure for their 
business needs. There are several ways of incorporating, 
the most common being the limited liability company (LLC), 
Branch office and Representative office. 

 

The LLC 
 

• Foreign entrepreneurs generally prefer an LLC when 
they wish to incorporate in Singapore. This entity can 
engage in any commercial or industrial activity. 
Furthermore, the bureaucratic requirements are low as 
only one shareholder and one director are required; 

• This entity can be incorporated within one week, with a 
share capital of just US$1. Plus, our Client will not be 
required to travel to complete Singapore LLC 
registration engagement. 

 

Branch office 
 

• A branch office can conduct business only within the 
scope set by the parent company. A Singapore-based 
branch can invoice local customers, sign sales 
contracts and receive income from customers; 

• The branch company can be 100% foreign owned and 
the parent company must obtain the necessary license 
for the branch's industry of business. 

 

Representative office 
 

• A representative office will be used if the foreign 
company does not intend to carry on business activities 
in Singapore. This entity can also be 100% foreign 
owned and controlled; 

• A representative office is not allowed to make direct 
sales in Singapore. Such an entity can only engage in 
activities such as i) promoting the business of the 
parent company and ii) market research. A local agent 
or distributor will be appointed to sell goods and 
provide services to local companies.
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Summary at a Glance LLC Branch Rep office Offshore 

How long to set the company up? 1 week 2 weeks 2 weeks 1 week 
How long to open company bank 
account? 3 weeks 3 weeks 3 weeks 3 weeks 

Bank signatory must travel Yes Yes Yes Yes 

Issued share capital required US$1 0 0 US$1 
Is doing business in Singapore 
permitted? Yes Yes No No 

Allowed to sign sales contracts with local 
clients Yes Yes No No 

Allowed to invoice local clients Yes Yes No No 

Corporate tax payable 17% 17% 0% 0% 

Corporate bank account SCB Singapore SCB Singapore SCB Singapore 

HSBC Hong 
Kong 

Can rent office in Singapore Yes Yes Yes No 
Tenancy agreement required before 
incorporation? No No Yes No 

Allowed to import raw materials? Yes Yes No No 

Allowed to export goods? Yes Yes No No 

Can the entity hire expatriate staff? Yes Yes Yes No 
Do you visit Singapore for company 
incorporation? No No No No 

Resident director required? Yes Yes Yes Yes 

Resident shareholder required? No No No No 

Minimum number of directors 1 0 0 1 

Minimum number of shareholders 1 0 0 1 

Resident company secretary Yes Yes No Yes 

Individual shareholders allowed Yes No No Yes 

Corporate shareholders allowed Yes No No Yes 

Corporate director(s) allowed Yes No No No 
Public register of shareholders and 
directors Yes Yes Yes Yes 

Singapore employment visa fees US$2,950 US$2,950 US$2,950 US$2,950 

How long to get work permit approved 3 weeks 3 weeks 3 weeks 3 weeks 

Statutory audit required Yes Yes No Yes 

Annual tax return to be submitted Yes Yes Yes Yes 

Access to double tax treaties Yes Yes Yes No 

Estimate of engagement costs US$8,800 US$11,850 US$8,800 US$8,800 
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Singapore offshore 

company 
 

What is a Singapore offshore entity?  
 

1. An offshore company in Singapore can also be referred 
to as a non-resident company or a paper company; 

2. A non-resident business formation in Singapore is 
legally tax exempt if certain conditions are met 
including i) no business conducted in the country ii) no 
banking within the country and iii) the company’s legal 
control is outside the country. There are other minor 
conditions too; so we recommend that you consult with 
Healy Consultants to accurately and completely meet 
all the business regulations. This way, you can 
incorporate a tax free non-resident company in 
Singapore while still complying with all the applicable 
local tax laws; 

3. A non-resident company setup is, also, exempt of i) 
capital gains tax ii) withholding tax iii) value added tax 
iv) sales tax and v) accumulated earnings tax; 

4. Our firm legally registers non-resident companies in 
Singapore supported by i) a business bank account in 
Indonesia, Malaysia or Vietnam and ii) a business 
address in Singapore. We also make sure that the 
business bank account is with one of the top five banks 
in the world; 

5. Offshore companies, if properly structured, benefits 
from the country’s 69 double taxation treaties which 
minimize withholding tax on payments abroad; 

6. Incorporation of an offshore company in Singapore can 
be completed within one week with a share capital of 
only US $1. Plus, only one shareholder and one 
director will be required and they will not be required to 
travel to complete the engagement; 

7. Offshore company information in Singapore like capital 
structure and shareholder &amp; director details are 
publically accessible through the ACRA website. 
Although this does affect individual privacy, but it also 
increases the transparency and reputation of 
Singapore's offshore solutions. We will assist our 
Clients with this matter. 

 

  

Additional information on 

Singapore offshore 

companies 

• Compare Singapore and Hong Kong 
tax exempt companies 

• Compare Singapore and Hong Kong 
resident companies 

• Compare Singapore offshore 
companies to other reputable tax 
exempt solutions 

• Singapore offshore merchant account 
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http://www.healyconsultants.com/country-comparisons/southeast-asia-companies/
http://www.healyconsultants.com/international-banking/merchant-account/singapore/


 

Table of comparison between onshore and offshore entities 
 

  Singapore onshore company Singapore offshore company 

Incorporation period 1 week 1 week 

Shelf companies allowed Yes Yes 

Minimum shareholders 1 1 

Minimum directors allowed 1 1 

Minimum share capital US$1 US$1 

Corporate tax rate payable 16.50% 0% 

Bearer shares allowed No No 
Wholly foreign owned company Yes Yes 
Public register available Yes Yes 

Annual accounting and tax obligations Yes Yes 

Corporate directors allowed No No 

Singapore resident company secretary required Yes Yes 

Type of company LLC LLC 

Singapore bank account allowed Yes No 

Can buy Singapore property Yes No 

Can rent an office Yes No 

Can conduct business within Singapore Yes No 

Can hire staff in Singapore Yes No 

Annual license renewal Yes Yes 

Singapore national director or shareholder required No No 

Allowed to own shares in Singapore companies No No 

May own yachts registered in Singapore Yes Yes 

Healy Consultants company incorporation fee US$2,100 US$2,100 

Uses of an offshore company 
 

1. An offshore entity in Singapore can conduct 
international trading through a legally tax exempt 
structure while looking good to Clients, investors, 
suppliers, banks and Governments; 

2. Corporate Clients can use Singapore offshore 
solutions to conduct global business while being 
domiciled in a reputable country of strong laws and 
stable government. Singapore i) supports international 
arbitration ii) boasts strong contract law iii) houses 
laws that protect business investments and iv) is a 
signatory to WIPO; 

3. Offshore company registration will allow the 
entrepreneurs to take advantage of the strong legal 
system to house global trademarks and intellectual 
property; 

4. A non-resident business formation has the legal right 
to sponsor local employment and residence visas; 

5. A Singapore offshore business setup can be 
incorporated as a regional or global holding company 
and receive regular investment income including 
dividends and management fees; 

6. Some of our Clients support their companies with other 
off-shore services like i) offshore merchant account for 
tax exempt online credit card sales and ii) offshore 
corporate brokerage account to trade global securities 
while enjoying legal tax exemption; 

7. Our Clients, generally, incorporate Singapore offshore 
companies for i) international trading ii) holding 
companies iii) shipping companies iv) owning real 
estate v) owning copyright and patents and vi) for 
international consulting services. 
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Singapore offshore banking options 
 

1. To enjoy legal tax exemption, the offshore bank 
account cannot be located in Singapore; 

2. Our firm will assist our Clients in opening an 
international corporate bank account with one of the 
top 10 global banks in either Indonesia or Malaysia or 
Vietnam or Australia or USA or Germany. 

 

Offshore company fees and 

timelines 
 

Offshore business incorporation costs in Singapore in year 
1 amount to US$2,100 and annual company costs in year 2 
and thereafter amount to US$1,500. Average engagement 
fees approximate US$8,800 including i) offshore Singapore 
company formation ii) opening an offshore corporate 
banking account and iii) Singapore resident director 
services. 

 

Annual administrative obligations 
 

1. Singapore tax law mandates that all annual unaudited 
financial statements be submitted to IRAS, together 
with the tax return. Our firm assists our Clients 
efficiently and effectively complete this statutory 
Singapore accounting obligation; 

2. An offshore business setup in Singapore must lodge 
an annual return confirming relevant details of the 
company for the public register including names and 
addresses of all directors, address of principal place of 
business and details of all share-holdings; 

3. The company must appoint a resident company 
secretary and a resident director and maintain a legal 
registered Singapore offshore business address. The 
majority of our Clients appoint our firm to fill these legal 
positions; 

4. The process of deregistering a Singapore based 
offshore formation is dictated by the Government and 
will take at least 6 months. Our fee to manage company 
de-registration is US$1450. During this 6 month period, 
it is mandatory to maintain the resident company 
secretary and the legally registered office. 

 

10 steps to incorporating an 

offshore company in Singapore 
 

1. Singapore company law does not permit non-resident 
individuals to self-register an offshore entity. Hence, 
the Client must engage Healy Consultants to help them 
in the process; 

2. Our Client i) settles Healy Consultant’s fees ii) signs 
and returns our engagement letter and iii) provides us 
all the required due diligence documents; 

3. Prior to incorporating an offshore entity, Healy 
Consultants i) agrees our client’s goals ii) engineers 
the optimum legal corporate structure iii) advises on 
business banking and cash flow considerations 
including bank account location; 

4. Healy Consultants drafts a detailed engagement 
project plan, mapping out weekly engagement 
milestones, optimizing engagement transparency, 
setting Client expectations; 

5. Our Client agrees the exact corporate structure and 
corporate bank account location. Immediately 
thereafter, Healy Consultants prepares the 
incorporation forms and legal registered office 
agreement for client’s signature; 

6. Healy Consultants Client Relationship Officer (CRO) 
legally incorporates the offshore company through 
Accounting and Corporate Regulatory Authority 
(ACRA). Immediately, the CRO emails our Client the 
certificate of incorporation; 

7. Next, Healy Consultants provides our client with a 
resident secretary and resident director for their 
offshore company which is a legal requirement under 
s126 of the Singapore company law 1992; 

8. On behalf of our Client, Healy Consultants liaises with 
the bank officers for opening of our Client’s corporate 
banking account including i) prepares a business plan 
ii) due diligence documents and iii) bank forms. Healy 
Consultants recommends a corporate bank account 
with our Swiss private bank and their multiple office 
locations globally;  

9. Following the receipt of signed bank forms from our 
client, within two weeks Healy Consultants receives the 
confirmation of the corporate bank account opening; 

10. Following engagement completion, Healy Consultants 
couriers a full company kit to our Client, including 
original corporate documents, unopened bank 
correspondence and a client feedback survey.  

 

“To enjoy legal tax exemption, the 
offshore bank account cannot be 
located in Singapore” 
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Singapore resident director 
 

Healy Consultants has helped hundreds of Clients 
incorporate companies in Singapore for a diverse variety of 
purposes. The vast majority of our Clients require Healy 
Consultants to act as the Singapore resident director to fulfil 
Singapore company law requirements. The following is 
some background about our services in this regard. Further 
information about setting up a Singapore company can be 
found in our Singapore company registration guide. 

1. Singapore companies are bound by the Singapore 
Companies Act 1963. Under the Singapore Companies 
Act 1963, every Singapore Company must appoint a 
director who is resident in Singapore. The director can 
be a Singaporean  citizen, a Singapore Permanent 
Resident (PR), a person who has been issued an  
Entrepass / Approval-In-Principle letter / Dependent 
Pass; 

2. Although there are no limits on the number of directors 
a Singapore Company may have, only individual 
directors are allowed. Corporate directors are not 
permitted; 

3. Should our Clients have difficulties finding a resident 
director of their own, Healy Consultants will act as their 
resident director to fulfill Singapore company law 
obligations. To ensure your assets are fully protected, 
Healy Consultants, as the resident director, will be 
neither a bank signatory nor play an active role in daily 
corporate activities; 

4. Details of the resident director will appear on the 
Singapore public register; 

5. Healy Consultants' annual fee for this service amounts 
to US$1,950. In addition, Healy Consultants will collect 
a US$1,100 refundable deposit from our Client. This 
deposit will be held in trust until our Client no longer 
requires Healy Consultants to act in the capacity of the 
Singapore director. In the unfortunate event our Client 
misuses their Singapore company and flees the 
country, Healy Consultants (as Singapore company 
resident director) will be left to face the Singapore 
government authorities. In this instance, the Client 
forfeits the refundable deposit and the funds will be 
used to cover future litigation expenses or liquidation 
costs incurred by Healy Consultants. 

“Under the Singapore Companies Act 
1963, every Singapore company must 
appoint a director who is resident in 
Singapore” 
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10 steps to incorporating 

in Singapore 
 

1. Prior to providing Singapore company incorporation 
service, Healy Consultants requires all Clients to i) 
settle our fees ii) sign and return our Client 
engagement letter and iii) provide us all the required 
due diligence documents; 

2. Healy Consultants liaises with the register of 
companies to complete the business set up; 

3. Healy Consultants drafts a detailed business setup 
engagement plan, mapping out by week each step till 
completion of the engagement, optimizing 
transparency as well as setting Client expectations; 

4. After the plan and structure has been finalized, our 
team will prepare incorporation forms for Client 
signature and courier return. Thereafter, Healy 
Consultants legally incorporates the entity and 
immediately emails to our Client the certificate of 
incorporation; 

5. After incorporation, we assist our Client with opening a 
corporate bank account. The majority of our Clients 
choose either a HSBC or Standard Chartered bank 
account; 

6. Where possible, our team will liaise with the bank to 
prevent our Client having to travel for an account 
opening interview; 

7. To support a Singapore company, we provide our 
Client a business address for invoicing purposes. 
Additionally, many Clients request telephone, fax, and 
email support for their company following entity 
establishment. Alternatively, our Client may request a 
full virtual office or rent office space at Healy 
Consultants; 

8. We will assist our Client i) secure GST registration ii) 
obtain employee visas and iii) secure Government 
grants; 

9. If required, we assist Clients to find business premises 
and recruit local and expatriate staff; 

10. Following engagement completion, Healy Consultants 
couriers a full company kit to our Client, including 
original corporate documents, unopened bank 
correspondence and a Client feedback survey. 
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Accounting and tax 

considerations 
 

Healy Consultants Compliance Department will provide our 
Clients with Singapore accounting services to fulfill their 
annual obligations. 

1. Singapore corporate tax rate is 17% for Singapore 
sourced income or foreign sourced income remitted to 
Singapore; 

2. A Singapore registered company is legally tax exempt 
if all profits are derived from offshore sources; 

3. All start-ups to enjoy tax rebates on profits in the first 
three years. A 100% tax exemption is possible on the 
first S$100,000 (US$78,000) and 50% tax exemption 
on the next S$200,000 (US$157,000). Consequently, 
the effective tax rate for such companies is just 4%; 

4. As of 2013, the Government has introduced more tax 
exemptions and rebates that last beyond the first three 
years of business. As a result, a resident company will 
enjoy a tax rate of just 6% on the first S$300,000 
(US$235,000) of profit; 

5. The government does not levy a capital gains tax. 
Even, the GST is charged at a low rate of just 7%; 

6. A non-resident individual is subject to tax of 20%, 
though it may be reduced by double taxation treaties; 

7. Singapore company formation allows a firm to benefit 
from the country’s 80 double taxation treaties which 
minimize withholding tax on funds transfers abroad; 

8. All resident firms are exempt from paying withholding 
tax on dividends, rentals or technical assistance; 

9. Personal income tax in the country follows a 
progressive system and ranges between 2% and 20%; 

10. Annual audited financial statements are submitted to 
the Accounting and Corporate Regulatory Authority 
(ACRA) within 7 months of the end of the accounting 
year. Our firm is a specialist in accounting and 
bookkeeping services; 

11. Healy Consultants Compliance Department assists our 
Clients to efficiently and completely discharge the 
annual accounting and auditing obligations through the 
following: i) documenting and implementing 
accounting procedures ii) implementing financial 
accounting software iii) preparation of financial 
accounting records and iv) preparing forecasts, 
budgets and sensitivity analysis to better manage 
financial obligations and ease the process of reporting 
to the authorities; 

 

 

 

 

12. If a company is managed and controlled in Singapore, 
then it is considered tax resident. However, if it is 
managed and controlled by directors and members 
residing outside Singapore, then it is considered as 
non-tax resident. Therefore, foreign sourced income 
which is not remitted to Singapore, is completely 
exempt under the Singapore tax law; 

13. A Limited Liability Partnership (LLP) is not liable for 
corporate income tax in Singapore if there is no 
Singapore sourced income and the partners reside 
abroad. 

Additional information on 

Singapore accounting and 

tax 

• KPMG – Asia Pacific Taxation – 
Singapore 

• Singapore Deloitte – Tax Guide 
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Fees 
 

Singapore company registration costs for an LLC in Year 1 amount to US$2,100 and annual company costs in Year 2 and 
thereafter amount to US$1,500. Average company registration engagement fees approximate US$8,800 including i) Singapore 
company formation ii) opening an account to enable business banking in the country iii) resident director services and iv) 
government fees. Refer to the sample draft invoice on the next page. 

 

Timelines 
 

The average time period required to set up a company in Singapore is 8 weeks as outlined below: 
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Draft invoice – Singapore company registration 
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Draft invoice – Singapore company registration – Page 2 of 6 
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Draft invoice – Singapore company registration – Page 3 of 6 
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Draft invoice – Singapore company registration – Page 4 of 6 
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Draft invoice – Singapore company registration – Page 5 of 6 
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Draft invoice – Singapore company registration – Page 6 of 6 
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Compliance considerations 
 

Healy Consultants Compliance Department assists our 
Clients efficiently and completely discharge their legal and 
tax obligations. 

1. Singapore has a very efficient legal system. All parties, 
regardless of their nationality, will be offered the right 
to due process under the law; 

2. The Constitution of the country bars all resident firms 
from discriminating against employees on the grounds 
of religion, race, descent and place of birth; 

3. All resident companies is barred from releasing private 
information about individual without his/her consent; 

4. The Competition Act mandates all resident firms to 
gain approval from the Government in regards to M&A 
matters; 

5. Singapore is party to the UN Convention on the 
Recognition and Enforcement of Foreign Arbitral 
Awards; arbitration in other countries that also follow 
the convention will be enforceable in Singapore; 

6. Every Singapore company formation is mandated by 
law to provide the details of its directors and its 
shareholders along with their holdings for public 
record. A resident company is exempt from this 
obligation if there have been no relevant accounting 
transactions in the financial year; 

7. A resident firm is exempt from the annual statutory 
financial audit if corporate turnover is less than US$4 
million and there are no corporate shareholders; 

8. A resident company will be required to maintain both a 
local address and company secretary, when 
incorporating in Singapore. Healy Consultants can 
provide a local address for monthly fee of US$1,450; 

9.  All resident firms are mandated to report all changes 
in the particulars of the company or its officers to the  
Accounting and Corporate Regulatory Authority 
(ACRA); 

10. A resident company must ensure that all its foreign 
employees hold relevant permits before they start 
working in an official capacity; 

11. All resident firms must contribute to their employees’; 

12. CPF account for they are earning more than S$50 per 
month. Employer contribution ranges from 6-16% and 
applies solely to employees who are Singaporean 
citizens or permanent residents; 

13. Singapore corporate law allows for de-registration of a 
resident company, which takes around 6 months to be 
completed. Our experts can provide our Clients with 
this service for US $1,450. 

 

“A resident company will be 
required to maintain both a local 
address and company secretary, 
when incorporating in Singapore” 
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Singapore employment 

visas 
 

Migration to the country can be an expensive and 
complicated process, with Singapore visa applications 
requiring extensive supporting documentation. Hence, 
engaging the assistance of a corporate services firm can be 
valuable. 

After our Clients incorporate a Singapore company, Healy 
Consultants assists them in obtaining employment visas 
from the Immigration Department (Ministry of Manpower). 
We are proud to say that our approval rate is still 100%. 
Healy Consultants’; fee to assist our Clients in obtaining 
work permit is US$2,950. 

The two important visa schemes associated with Singapore 
company entity are: 

 

Entrepreneur visa (Entrepass) 
 

• This Singapore work visa allows entrepreneurs an 
expedited entry into the country. This permit lasts for 
one year, but it can easily be extended as long as the 
business setup meets the government work 
requirements; 

• An entrepreneur will need to provide i) proof of 
company registration with at least S$50,000 initial 
share capital and ii) proof that the applicant 
himself/herself holds 30% of the shares; 

• In addition, the company must be meet one of several 
additional requirements listed by the Ministry of 
Manpower. 

 

Employment visa 
 

• A Singapore employment visa is valid for 2 years and 
can be extended as long as the employment continues; 

• The Ministry of Manpower has introduced 3 varying 
employee passes, which are aimed at varying 
professional levels and have a minimal monthly salary 
requirement; 

• All of these passes allow spouses and children under 
the age of 21 to be brought into the country. The details 
are as follows: 

 

 

P1 Pass 
 

This pass is aimed at Managers, Directors, CEOs, CFOs 
and others high leveled individuals who have some form of 
specialism. The minimal fixed monthly salary for this visa is 
S$8,000. 

 

P2 Pass 
 

This pass is aimed at individuals whose monthly minimal 
fixed monthly salary is between S$4,500 and S$8,000. 

 

Q1 Pass 
 

This pass is aimed at young graduates with specialized 
skills who are earning a minimal monthly salary of S$3,000. 
A Q1 pass holder cannot apply for Long-term Social Visit 
Passes. 

 

 

“After our Clients incorporate a 
Singapore company, Healy 
Consultants assists them in 
obtaining employment visas… We 
are proud to say that our approval 
rate is still 100%” 
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Singapore corporate 

banking 
Healy Consultants assists our Clients open corporate bank 
accounts with every bank in Singapore. Below are the 
different banking options available to our Clients: 

 

Singapore corporate bank account 

options for foreign companies 
 

1. Without the need for a local entity, foreign companies 
can open a corporate bank account in Singapore. For 
example, a German company can open a Singapore 
business bank account to serve Asian customers and 
suppliers, without the burden of incorporating a local 
company. Healy Consultants guarantees corporate 
bank account approval or your money back. Our fee for 
this service is US $3,950; 

2. As you can appreciate, it is a difficult task obtaining 
bank account approval for a foreign company when 
shareholders and directors and bank signatories reside 
overseas. It is a time consuming task, Healy 
Consultants will shelter our Client from the 
administrative challenges. A sample of banking options 
can be found on the next page. 

 

Singapore corporate bank account 

options without travelling 
 

1. To save our Client’s time and cost of travelling, Healy 
Consultants guarantees corporate account approval or 
your money back. Our fee for the corporate account 
opening service, if the Client incorporates a local entity 
as well, is US $2,550; 

2. As you can appreciate, it is a difficult task to obtain 
bank account approval when shareholders and 
directors and bank signatories reside overseas. A 
sample of banking options we accompany our Clients 
to bank meetings can be found in the following pages. 

 

Our Client can travel to Singapore 

for bank account approval 
 

1. If our Client travels to Singapore to incorporate a local 
company, there will be different bank options available. 
It is still difficult to obtain timely corporate account 
approval from Singapore banks because they enjoy 
excess demand, thus they are very choosy about what 
Clients they will engage; 

2. During your visit, Healy Consultants will i) provide you 
a detailed table of banking options evaluating each 
bank thoroughly ii) prepare a detailed business plan for 
the bank iii) request the banker to visit our office 
premises for the meeting iv) activate the internet 
banking on your behalf; 

3. We guarantee corporate account approval or your 
money back. Our fee for this service is US $1950. A 
sample of banking options we accompany our Clients 
to bank meetings can be found in the following pages. 

 

Singapore corporate bank account 

options for resident entities 
 

1. Healy Consultants will i) present you a detailed table of 
banking options evaluating each bank thoroughly ii) 
prepare a detailed business plan iii) request the banker 
to visit our office premises for the meeting iv) activate 
the internet banking on your behalf;  

2. We guarantee corporate account approval or your 
money back. Our fee for this service ranges from 
US$1,950 to US$2,550, depending on whether the 
Client can travel or not. 

  

“Without the need for a local entity, 
foreign companies can open a 
corporate bank account in 
Singapore” 
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Singapore banking options for offshore companies 
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Singapore banking options for offshore companies – Page 2 of 3 
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Singapore banking options for offshore companies – Page 3 of 3 
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Non travel Singapore corporate banking options 

 

 
 

Healy Consultants – Singapore Country Report | 27 



 

Singapore banking options for Singapore companies 

only 
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Singapore banking options for Singapore companies only – Page 2 of 4 
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Singapore banking options for Singapore companies only – Page 3 of 4 
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Singapore banking options for Singapore companies only – Page 4 of 4 
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10 steps to opening a Singapore 

corporate bank account 
 

1. Prior to submitting the bank account application, Healy 
Consultants requires detailed information on i) 
company’s activities (including proof of business like 
contracts and invoices etc.), ii) company’s customers 
and suppliers iii) details of the management team and 
iv) the company’s financial projections; 

2. On receipt of aforementioned information, our experts 
prepare a detailed business plan, which will highlight 
the reasons for opening a Singapore bank account, the 
company’s activities and financial projections. The 
business plan will then be sent to the Client for review 
and approval; 

3. Healy Consultants approaches the local banks in 
Singapore to obtain preliminary approval for bank 
account opening for our Client’s company; 

4. Following receipt of the preliminary approval, Healy 
Consultants prepares bank account opening forms for 
our Client’s signature in front of notary public or local 
bank branch officer and courier return the originals to 
Healy Consultants Singapore office; 

5. On receipt of the original signed bank forms, the banks 
will implement strict ‘know your Client’ procedures for 
Clients undertaking Singapore business banking to 
ensure the capital inflows are legitimate and clean; 

6. Despite strict guidelines, our experts will assist our 
Client with all corporate banking requirements with 
minimal inconvenience, assuming the bank receives 
sufficient information about our Client’s company 
activities, beneficial owners and bank signatories; 

7. Within two weeks following submission of the account 
opening application, Healy Consultants will receive the 
approval from bank; 

8. Our Client will be required to fund the bank account 
within one week. The minimum initial deposit for a 
corporate bank account in Singapore can range from 
US $1,000 to US $75,000 depending on the bank 
chosen; 

9. Within two weeks, Healy Consultants opens the bank 
account mails and activates the internet banking on our 
Client’s behalf; 

10. Following successful activation, we will dispatch a 
courier to our Client’s preferred mailing address 
containing bank documents and internet banking 
details. 

 

What is happening to Singapore 

banking? 
 

1. Singapore banking sector is amongst the most 
preferred in the world. Consequently, Singapore 
business banking solutions are in excess demand, 
presenting our Clients with the following challenges 
and benefits: 

a. Top tier banks invite only medium to large 
companies as customers. These banks do not 
prefer SME Clients; 

b. All banks are choosy of the Clients they approve, 
accepting only some nationalities and industries 
i.e. perceived low risk Clients; 

c. Bank account approval often takes four weeks; 

d. There is no longer a dedicated bank officer for 
each Client; 

e. Corporate debit visa cards are available from most 
banks; 

2. The banks enjoy ultimate power of approval of 
corporate account applications. Consequently, 
guaranteed success is outside of Healy Consultants 
control. What is inside our control is the preparation 
and submission of a high quality bank application that 
maximizes the likelihood of approval. To date, we enjoy 
a 100% approval record; 

3. Global banks continue to tighten corporate account 
opening procedures with their internal compliance 
departments completing a more thorough due 
diligence of Clients. Consequently, our Clients should 
expect the bank account approval period to take up to 
4 weeks. Furthermore, banks now require evidence of 
proof of business in the country where the corporate 
bank account will be, including sales contracts or lease 
agreement; 

4. G10 countries view Singapore as a tax haven because 
foreign income is not taxed in the country. 
Consequently, Singapore banks are cautious of the 
nationality and industry of their customers. However, 
Singapore is not on the OECD 'blacklist' of tax havens 
(nor the FATF blacklist). 

 

 
 

Healy Consultants – Singapore Country Report | 32 

http://en.wikipedia.org/wiki/Group_of_Ten_(economic)
http://www.oecd.org/tax/transparency/draft%20annual%20report%202013%20%20for%20GF_2.pdf
https://en.wikipedia.org/wiki/FATF_blacklist%23June_2013


 

Other Singapore banking 

information 
 

1. Healy Consultants recommends our Clients to avail 
services of international banks such as HSBC, 
Standard Chartered and Citibank because they offer 
the best internet banking service and customer care 
service; 

2. Singapore government imposes no foreign exchange 
controls. Hence, there is a free flow of funds for 
remittances of profits, debt service, capital, capital 
gains, and returns on intellectual property or imported 
inputs. Singapore’s currency is the Singapore dollar 
and the exchange rate is SG$1 = US$0.80; 

3. Banks in Singapore are highly reputable and provide 
full range of business facilities including multiple 
currencies, internet and telephone banking, checking 
and savings accounts, debit and credit cards, and 
wealth management services; 

4. Singapore banks offer multiple currency bank 
accounts, including the Yen, RMB, Euro, US dollar, 
and other Asian currencies.  

 

Asia banking options 
 

Refer to the next page. 

 

Singapore offshore bank accounts 
 

1. For all foreign and offshore companies, Healy 
Consultants guarantees Singapore corporate bank 
account approval or your money back. Our fee for this 
service is US$3,950; 

2. As you can appreciate, it is a difficult task to obtain 
bank account approval for a foreign company when 
shareholders and directors and bank signatories reside 
overseas. It is a time consuming task, Healy 
Consultants will shelter our Client from the 
administrative challenges. A sample of banking options 
can be found in previous pages. 

 

Singapore corporate finance 
 

Our Singapore corporate finance team is a multi-skilled 
team of professionals who bring to bear their varied 
experience from diverse backgrounds. The corporate 
finance services our firm offers includes: 

1. Obtaining Singapore corporate finance for 
acquisitions, buyouts and stock exchange listings; 

2. Obtaining asset based loans to improve cash flow, 
restructure capital, consolidate debt and provide 
working capital; 

3. Obtaining letters of credit; 

4. Obtaining private debt financing, export financing and 
private and public equity; 

5. Redesigning and amending benefit plans; 

6. Negotiating underwriting agreements; 

7. Preparing and negotiating registrations of securities 
under equity-based plans; 

8. Advising on management buy-outs and buy-ins; 

9. Providing share and business valuations as a 
precursor to a corporate finance transaction. 

  

“Our Singapore corporate finance 
team is a multi-skilled team of 
professionals who bring to bear 
their varied experience from 
diverse backgrounds” 
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Asia banking options 
 

  

 
 

Healy Consultants – Singapore Country Report | 34 



 

Asia banking options – Page 2 of 3 
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Asia banking options – Page 3 of 3 

 

 

  

 
 

Healy Consultants – Singapore Country Report | 36 



 

Healy Consultants banking fees 
 

Healy Consultants guarantees Singapore corporate bank account approval or your money back. Our fees for different banking 
services include:

Singapore banking task Our Client travels US$ 
Singapore bank account for a foreign company  No 3,950 
Singapore bank account for a foreign company  Yes 2,950 
Singapore bank account for an offshore company  No 3,950 
Singapore bank account for an offshore company  Yes 2,950 
Singapore bank account for a Singapore company  No 2,550 
Singapore bank account for a Singapore company  Yes 1,950 
Singapore personal bank account No 1,550 
Singapore trade finance assistance No 1,500 
Singapore corporate finance assistance  No 1,500 
Singapore international mortgages finance assistance No 1,500 
Singapore private equity assistance No 1,500 
Singapore government grants assistance No 1,500 
Singapore investment banking assistance No 1,500 
Singapore private banking assistance No 1,500 
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Grants and funding 

programs 
 

Grants and other funding programs are available from the 
government in many categories, including developing a 
Singapore company entity, innovation, and exporting. Healy 
Consultants supports our Clients by locating the assistance 
programs most relevant to their business activities. 

 

SGX listing 
 

Company registration in Singapore allows entrepreneurs to 
list their firm on the Stock Exchange (SGX); Healy 
Consultants provide this corporate advisory service. The 
process includes preparing feasibility studies, ensuring 
compliance with SGX regulations and advice on risk 
management, effective tax structure and more. For more 
information, visit our Stock Exchange listing services 
webpage. 

 

Other company 

registration support 

services 
 

Shareholders and agents 
 

Healy Consultants provides our Clients with i) nominee 
shareholders and directors and ii) professional agents and 
distributors. Detailed due diligence is available for each 
national. 

 

 

Office premises 
 

• Before the government approves company 
registration, our Client must sign an office premises 
lease agreement. Some of our Clients require Healy 
Consultants virtual office for six months until a full time 
business office is found; 

• Alternatively, Healy Consultants will assist our client 
find office premises, industrial land space and or 
warehouse space. We specialize in commercial 
property rentals and sales, from serviced offices and 
small spaces to entire floors and buildings. 

 

Trademark and copyright protection 

 

Entrepreneurs completing business formation in benefit 
from the numerous intellectual property laws. Healy 
Consultants will assist our Clients with trademark and 
patent registration. Registering your brand, trademark, and 
designs is particularly important. 

 

Market research 
 

• Healy Consultants offers a comprehensive range of 
research services including i) industrial or business 
analysis ii) economic and political overview iii) 
competitor analysis iv) customer analysis v) regulation 
analysis vi) market entry strategies vii) business 
partner matching viii) SWOT analysis ix) financial 
projections x) location and site evaluation xi) business 
life cycle analysis; 

• A feasibility study helps our Client determine if they 
should sell their products and services in the targeted 
country. The feasibility study covers i) business 
alternatives ii) new opportunities iii) reasons not to 
proceed iv) what could go wrong. Advantages of a 
feasibility study include: 
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• Enhancing the probability of business venture success 
by identifying business risk early;  

• Provides quality information for decision making;  

• Provides documentation that the business venture was 
thoroughly investigated;  

• Helps secure funding from lending institutions and 
other sources.  

• If our Clients are satisfied with the outcome of the 
feasibility study, Healy Consultants will prepare a 
detailed business plan. A business plan provides a 
"roadmap" of how the business will be created and 
developed. The business plan provides the "blueprint" 
for project implementation. 

 

Legal support 
 

• Our lawyers advise on a wide range of commercial 
arrangements required by businesses in their day to 
day operations taking into account the nature of the 
business and the commercial and legal risks. Our 
services range from reviewing standard form 
agreements to drafting and assisting with the 
negotiation of complex bespoke commercial 
arrangements; 

• Regulatory advice, strategy and compliance, corporate 
licensing, and government tendering; 

• We have extensive experience of providing advice on 
all types of commercial agency arrangements such as 
franchise, distribution, agency and commission 
arrangements and on the impact of local laws on such 
arrangements, including advising on the effect of these 
arrangements being registered with the local 
authorities. 

 

Joint ventures 
 

We have advised both local and international partners on a 
large number of joint ventures in the region which require a 
detailed knowledge of the local licensing and regulatory 
environment. 

 

Mergers and acquisitions 
 

• Healy Consultants boasts more cross border 
transactional and regional experience than any other 
regional firm. Transactions handled include cross-
border transactions, acquisitions, or disposals of 
businesses and companies based in the region, 
mergers, consolidations, joint ventures, and strategic 
alliances;  

• Specifically, our services include i) IPO listing or 
private placements ii) conducting legal due diligence 
iii) selecting underwriters iv) advising on laws relating 
to securities offerings v) secondary offerings vi) 
drafting the prospectus vii) advising on regulatory 
strategies and compliance viii) assist funding the 
acquisition. 

 

Internal audit 
 

Designing and implementing and critically evaluating i) 
management and financial control systems ii) internal 
controls iii) policies and procedures iv) accounting, 
inventory, payroll, costing, budgetary control, and 
management information systems. 

 

Corporate restructuring 

 

Our expertise which spans all aspects of corporate 
structuring and restructuring includes i) due diligence on 
share and asset acquisitions ii) drafting restructuring 
agreements iii) changes to corporate ownership iv) 
company turn-around v) design an exit strategy vi) 
implement internal control systems, policies, and 
procedures. 

 

Financial management consultancy 

 

The financial management consultancy services offered by 
Healy Consultants include i) capital budgeting ii) risk 
analysis of investments iii) financial analysis iv) finance 
planning v) feasibility studies vi) debt and equity finance vii) 
working capital management. 

 

Buying a business 

 

• To efficiently and rapidly penetrate the local market, 
some foreign companies buy a local company to use 
the brand name already created by a local business 
owner. It also solves the problem of finding a business 
partner; 

• Before buying a business, Healy Consultants will assist 
our Client i) study the company's products and current 
infrastructure ii) analyze revenues and profitability iii) 
ascertain growth plans and iv) evaluate company 
management. 
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Business valuation 
 

In addition to estimating the selling price of a business, 
valuation tools are often used by business appraisers to 
resolve disputes related to estate and gift taxation, divorce 
litigation, allocate business purchase price among business 
assets, establish a formula for estimating the value of 
partners' ownership interest for buy-sell agreements, and 
many other business and legal purposes. 

 

Debt recovery 
 

Healy Consultants provides debt collection services. The 
use of a debt collection firm is an excellent way to 
demonstrate the seriousness of debt default. Customers 
pay faster when a debt collection firm is employed. On 
behalf of our Clients, Healy Consultants will communicate 
with debtors to negotiate repayment plans. 

  

Employment solutions 
 

Our recruitment process is accurate, comprehensive, target 
oriented, and quick. Our services include i) advertising ii) 
sourcing the right candidate and establishing contact iii) 
candidate screening, evaluation and scrutiny iv) detailed 
reference check v) candidate orientation vi) negotiations 
and hiring assistance vii) post joining follow ups. 

 

Due diligence search on existing 

companies and persons 

 

Healy Consultants can assist our clients by conducting 
comprehensive due diligence investigations on existing 
companies or individuals to provide our clients with reliable 
information while doing business abroad and increase 
confidence that all material facts are known and 
understood. 

 

Business plan drafting 
 

Healy Consultants will be pleased to draft detailed business 
plans to help our clients visualize their future goals or 
determine their next option in business growth. Our fee for 
the same amounts to US$950 for a 10 pages detailed 
business plan. 

  

Additional information on 

Singapore company 

registration 

• Why setup a Singapore offshore 
company? 

• Singapore corporate bank account 

• Singapore merchant account 

• Singapore employment passes 

• Singapore corporate services 

• Investing in Singapore 

• Ship registration in Singapore 

• Migration to Singapore 

• Singapore resident director 

• How to set up a school in Singapore 
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http://www.healyconsultants.com/asia-pacific-incorporation/set-school-singapore/


 

Success tips when doing 

business in Singapore 
 

1. The country has several distinct cultures, each with its 
own business etiquette. Malays are likely to frown upon 
handshakes between opposite sex business persons, 
while more traditional Chinese businessmen are likely 
to bow in place of a handshake; 

2. All negative remarks or comments should be made in 
private and entrepreneurs should take extra care to 
avoid correcting a business partner in a way that 
might embarrass the other; 

3. Chinese individuals are generally averse to fee 
negotiations and so, attention should paid to ensure 
that a Chinese business partner is not offended by your 
negotiations; 

4. Names depend on the culture of the business person 
as well. Chinese names usually lead with the surname 
and are followed by 1 or 2 given names, while Malay 
games are likely to forego a family name entirely; 

5. The exchange of business cards is an important aspect 
of working in the country. A business card should be 
given to everyone attending the meeting. When 
receiving a business card, taking time to look and 
comment about the card shows respect; 

6. Government agencies play an important role in 
business in the country. So, a foreigner engaging in 
company registration should exercise restraint and be 
patient as much as possible because the authorities 
will always have the final say in the matter; 

7. Since, all resident companies will not be well-versed 
with international trade, Healy Consultants encourages 
our Clients to consistently use and sign contracts of 
service; 

8. Singaporean business communication is very polite, 
with questions often worded with a yes/no format, such 
as “would you like to or not?” Business persons should 
consider this when communicating about business 
dealings; 

9. Make friends with your local Clients and suppliers. 
Singapore's business culture is based on extra caution 
and so, you will need to develop trust before starting 
work together. 

 

  

Additional useful links on 

Singapore company 

registration 

• Economic Development Board 

• Tax Authority 

• Company Registrar 

• Central Bank 

• Stock Exchange 

• Land Transport Authority 

• Chamber of Commerce 

• Changi airport 

• Visiting Singapore 
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http://www.edb.gov.sg/edb/sg/en_uk/index.html
http://www.iras.gov.sg/irashome/default.aspx
http://www.acra.gov.sg/
http://www.mas.gov.sg/
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http://www.lta.gov.sg/
http://www.sicc.com.sg/
http://www.changiairport.com/
http://www.yoursingapore.com/content/traveller/en/experience.html


 

Did you know about 

Singapore? 
 

1. The country is made up of 1 main island and 63 smaller 
islands, most of which are uninhabited; 

2. It is also among the 20 smallest countries in the world. 
However, it is the 2nd most densely populated country 
in the world; 

3. The country's name comes from the term 'Singapura' 
which literally means Lion City. In 13th century, an 
Indonesian prince saw an animal that he thought was 
a lion and hence, the name; 

4. The Merlion (half fish and half lion) is the most popular 
symbol of the country. The fish represents Singapore's 
past as a small sea town while the lion represents the 
creature which the Indonesian prince saw; 

5. Singaporean national anthem 'Majulah Singapura' is 
actually sung in Malay; 

6. The highest point in the country is Bukit Timah Hill 
which is only 164 meters high; 

7. The world's first night zoo, Night Safari, is located in 
Singapore; 

8. Singapore’s Bukit Timah Nature Reserve has a greater 
variety of trees than in all of North America; 

9. Singapore's Jurong Bird Park is the world's highest 
man-made waterfall;  

10. Singapore's Suntec City has the world's largest 
foundation. 

 

Contact us 
 

For additional information on Singapore company registration 
services, you can email us at email@healyconsultants.com or 
phone us at (+65) 6735 0120. 

Address 
 

#15-01, Valley Point 
491B River Valley Road 
Singapore 248373 
 

Additional useful readings 

& videos on Singapore 

company registration 

• KPMG - Asia Pacific Taxation - 
Singapore 

• Singapore Budget 2013 

• Singapore Deloitte - Tax Guide 

• E&Y - Singapore Highlights 

• PWC - Doing business in Singapore 

• Budget 2014: Deloitte Singapore's 
reactions and comments 

• PWC - Singapore Tax Summary 

• Singapore ranked most competitive 
city in Asia: EIU report 

• Doing business in Singapore - A 
webinar 
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mailto:email@healyconsultants.com
http://www.kpmg.com/SG/en/IssuesAndInsights/ArticlesPublications/Documents/AsiaPacificTaxationSG.pdf
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http://www.deloitte.com/assets/Dcom-Singapore/Local%20Assets/Documents/Tax/Deloitte_Budget%202013_260213_v4.pdf
http://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-singaporeguide-2012.pdf
http://www.ey.com/Publication/vwLUAssets/Beyond_Asia:_Singapore_Highlights/$FILE/singapore.final.lorez.single.pdf
http://www.pwc.com.au/asia-practice/singapore/assets/publications/Doing-Business-Singapore-2011.pdf
http://business.asiaone.com/news/budget-2014-deloitte-singapores-reactions-and-comments
http://business.asiaone.com/news/budget-2014-deloitte-singapores-reactions-and-comments
http://taxsummaries.pwc.com/uk/taxsummaries/wwts.nsf/ID/JDCN-89HTRL
http://www.youtube.com/watch?v=xicH7xUcq3o
http://www.youtube.com/watch?v=xicH7xUcq3o
http://www.youtube.com/watch?v=mKcMxWfJV-o
http://www.youtube.com/watch?v=mKcMxWfJV-o
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