
Ireland UK France Switzerland Luxembourg Denmark Sweden Netherlands Czech 

Healy Consultants 
preference 

1 2 3 4 5 6 

Corporate Structure 

Recommended type of 
business entity? 

Private 
limited 

company

Private 
limited 

company
SARL GmbH SARL ApS AB BV SRO

How long to incorporate? 1 week 1 week 2 weeks 3 weeks 3 weeks 1 week 2 weeks 3 weeks 4 weeks

Physical office space 
required  

No No No No No No No Yes Yes 

Minimum number of 
shareholders? 

1 1 1 1 1 1 1 1 1 

Minimum paid up share 
capital of this company? 

€1  £1 €1 €18,500 €12,500 €7,000 €5,000 €1 €1

Preference shares allowed? Yes Yes Yes Yes Yes Yes Yes Yes Yes 

Minimum number of 
directors? 

1 1 1 1 1 1 2 1 1 

http://www.healyconsultants.com/ireland-company-registration-guide/setup-llc/
http://www.healyconsultants.com/ireland-company-registration-guide/setup-llc/
http://www.healyconsultants.com/ireland-company-registration-guide/setup-llc/
http://www.healyconsultants.com/uk-company-registration/setup-llc/
http://www.healyconsultants.com/uk-company-registration/setup-llc/
http://www.healyconsultants.com/uk-company-registration/setup-llc/
http://www.healyconsultants.com/france-company-registration/setup-llc/
http://www.healyconsultants.com/switzerland-company-registration/setup-llc/
http://www.healyconsultants.com/luxembourg-company-registration/setup-llc/
http://www.healyconsultants.com/denmark-company-registration/setup-llc/
http://www.healyconsultants.com/sweden-company-registration/setup-llc/
http://www.healyconsultants.com/netherlands-company-registration/setup-llc/
http://www.healyconsultants.com/czech-republic-company-registration/setup-llc/
http://www.healyconsultants.com/ireland-company-registration-guide/fees-timelines/
http://www.healyconsultants.com/uk-company-registration/fees-timelines/
http://www.healyconsultants.com/france-company-registration/fees-timelines/
http://www.healyconsultants.com/switzerland-company-registration/fees-timelines/
http://www.healyconsultants.com/luxembourg-company-registration/fees-timelines/
http://www.healyconsultants.com/denmark-company-registration/fees-timelines/
http://www.healyconsultants.com/sweden-company-registration/fees-timelines/
http://www.healyconsultants.com/netherlands-company-registration/fees-timelines/
http://www.healyconsultants.com/czech-republic-company-registration/fees-timelines/
http://www.doingbusiness.org/data/exploreeconomies/ireland/starting-a-business
http://www.doingbusiness.org/data/exploreeconomies/united-kingdom/starting-a-business
http://www.doingbusiness.org/data/exploreeconomies/france
http://www.doingbusiness.org/data/exploreeconomies/switzerland/starting-a-business
http://www.doingbusiness.org/data/exploreeconomies/luxembourg/starting-a-business
http://www.doingbusiness.org/data/exploreeconomies/denmark/starting-a-business
http://www.doingbusiness.org/data/exploreeconomies/sweden/starting-a-business
http://www.doingbusiness.org/data/exploreeconomies/netherlands/starting-a-business
http://www.doingbusiness.org/data/exploreeconomies/czech-republic
http://www.formacompany.ie/en/shareholders/shares-types.php
http://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-switzerlandguide-2015.pdf
https://www.wis-international.com/denmark_danish_companies.html
https://books.google.com.sg/books?id=ds2A7qPz2SQC&pg=PA58&lpg=PA58&dq=sweden+preference+shares&source=bl&ots=MVWq3vW6D4&sig=zmbJBSGrSTz9abRo-m8uzqozwPs&hl=en&sa=X&ved=0ahUKEwiDwP3D0eXOAhUMpI8KHZ1iAUsQ6AEITjAJ#v=onepage&q=sweden%20preference%20shares&f=fals


Ireland UK France Switzerland Luxembourg Denmark Sweden Netherlands Czech 

Resident director required? Yes No No Yes Yes No No No No 

Corporate bank account in 
country of incorporation 
required?  

No No Yes Yes Yes Yes Yes No Yes 

Recommended corporate 
bank account location? 

Dublin London France Switzerland Luxembourg Denmark Sweden Amsterdam Germany 

Corporate tax 
considerations 

Can the holding company 
also receive trading income? 

Yes Yes Yes Yes Yes Yes Yes Yes Yes 

Standard corporate income 
tax on trading income?  

12.5% 25% 25% 11.9-21% 24.94% 22% 20.6% 25.8% 19% 

Corporation income tax on 
dividends received from 
overseas subsidiaries? 
(Under PE if applicable) 

0% (from EU 
subsidiaries) 

0% 2% 0% 0% 0% 0% 0% 0%

Corporate income tax on 
interest received from 
overseas? 

25% 20% 33%
18% 

(effective)
21% 22% 22% 25% 19%

Withholding tax on 
distributed dividends to 
overseas owners? 

20% 0% 30% 35% 15% 27% 30% 15% 15%

https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-irelandhighlights-2017.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-unitedkingdomhighlights-2016.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-francehighlights-2016.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-switzerlandhighlights-2017.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-luxembourghighlights-2016.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-denmarkhighlights-2016.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-swedenhighlights-2017.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-netherlandshighlights-2016.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-czechrepublichighlights-2016.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-irelandhighlights-2016.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-unitedkingdomhighlights-2016.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-francehighlights-2016.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-switzerlandhighlights-2017.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-switzerlandhighlights-2017.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-luxembourghighlights-2016.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-denmarkhighlights-2016.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-swedenhighlights-2016.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-netherlandshighlights-2016.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-czechrepublichighlights-2016.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-irelandhighlights-2016.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-unitedkingdomhighlights-2016.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-francehighlights-2016.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-switzerlandhighlights-2016.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-luxembourghighlights-2016.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-denmarkhighlights-2016.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-swedenhighlights-2016.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-netherlandshighlights-2016.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-czechrepublichighlights-2016.pdf


 

 

 
Ireland UK France Switzerland Luxembourg Denmark Sweden Netherlands Czech 

 

Non black-listed jurisdiction? Yes Yes Yes Yes Yes Yes Yes Yes Yes 

Number of double taxation 
avoidance agreements 
signed? 

72 125 123 80 75 75 80 95 70 

Links to list of DTAAS? link link link link link link link link link 

Mandatory to file annual 
financial statements? 

Yes Yes Yes Yes Yes Yes Yes Yes Yes 

Mandatory annual audit for 
company? 

No No No No No No No No No 

Threshold for VAT 
registration?  

€75,000 €100,000 None €90,000 None €7,000 None None €40,000 

IP box regime Yes Yes Yes Yes Yes No No Yes No 

CFC rules No Yes Yes No No Yes No No Yes 

Thin Capitalization rules No Yes Yes Yes No Yes Yes No No 

http://www.revenue.ie/en/practitioner/law/tax-treaties.html
https://www.gov.uk/government/collections/tax-treaties
http://www.impots.gouv.fr/portal/dgi/public/documentation.impot;jsessionid=FTQPXOYIX5T3HQFIEIQCFEY?espId=-1&pageId=docu_international&amp&sfid=440
https://www.sif.admin.ch/sif/en/home/themen/internationale-steuerpolitik/doppelbesteuerung-und-amtshilfe.html
http://www.impotsdirects.public.lu/conventions/conv_vig/index.html
http://www.skm.dk/love/internationalt/dobbeltbeskatningsoverenskomster
https://www.skatteverket.se/download/18.71004e4c133e23bf6db800062000/1359706128148/Double+taxation+agreements.pdf
http://www.belastingdienst.nl/wps/wcm/connect/bldcontenten/belastingdienst/individuals/tax_arrangements/tax_treaties/overview_of_treaty_countries/
http://www.financnisprava.cz/en/internation-tax-affairs/double-taxation
http://www.crowehorwath.ie/our-services/audit-assurance-and-accounting/audit/
http://www.crowehorwath.net/crowe-horwath-global/services/audit/financial-reporting-frameworks/uk/
http://www.crowehorwath.net/crowe-horwath-global/services/audit/financial-reporting-frameworks/france/
http://www.crowehorwath.net/crowe-horwath-global/services/audit/financial-reporting-frameworks/switzerland/
https://www.crowehorwath.net/crowe-horwath-global/services/audit/Financial-Reporting-Frameworks/luxembourg/
https://www.moorestephens.com/MediaLibsAndFiles/media/MooreStephens/Shared-Content/Shared-Publications/Doing-business-in-Denmark-Moore-Stephens-International.pdf?ext=.pdf
http://www.crowehorwath.net/crowe-horwath-global/services/audit/financial-reporting-frameworks/sweden/
http://www.crowehorwath.net/crowe-horwath-global/services/audit/financial-reporting-frameworks/netherlands/
http://www.crowehorwath.net/crowe-horwath-global/services/audit/financial-reporting-frameworks/czech/
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-alert-ireland-13-october-2015.pdf
http://www.ey.com/Publication/vwLUAssets/EY-UK-Tax-Services-UK-Patent-Box/$FILE/EY-UK-Tax-Services-UK-Patent-Box.pdf
http://www.europarl.europa.eu/RegData/etudes/IDAN/2015/563454/IPOL_IDA(2015)563454_EN.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-alert-switzerland-14-june-2016.pdf
http://www.pwc.lu/en/intellectual-property.html
https://www.pwc.com/gx/en/tax/assets/pwc-global-r-and-d-incentives-brochure-nov-2013.pdf
http://www.ey.com/gl/en/services/tax/international-tax/alert--the-netherlands-announces-limited-amendment-of-its-innovation-box-regime
https://www.pwc.com/gx/en/tax/assets/pwc-global-r-and-d-incentives-brochure-nov-2013.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-irelandhighlights-2017.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-unitedkingdomhighlights-2017.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-francehighlights-2017.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-switzerlandhighlights-2017.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-luxembourghighlights-2017.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-denmarkhighlights-2017.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-swedenhighlights-2017.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-netherlandshighlights-2017.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-czechrepublichighlights-2017.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-irelandhighlights-2017.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-unitedkingdomhighlights-2017.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-francehighlights-2017.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-switzerlandhighlights-2017.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-luxembourghighlights-2017.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-denmarkhighlights-2017.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-swedenhighlights-2017.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-netherlandshighlights-2017.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-czechrepublichighlights-2017.pdf


Ireland UK France Switzerland Luxembourg Denmark Sweden Netherlands Czech 

Holding company regime 
considerations 

Holding company regime in 
this country? 

Yes Yes Yes Yes Yes Yes 
Yes (if the 

investment is 
not passive) 

Yes 
Yes (treaty 
countries) 

Reduced corporate income 
tax rate under the regime? 

Yes Yes Yes Yes Yes Yes 
Yes (if the 

investment is 
not passive) 

Yes 
Yes (treaty 
countries) 

Can hire local employees? Yes Yes Yes Yes Yes Yes Yes Yes Yes 

Can rent a local office? Yes Yes Yes Yes Yes Yes Yes Yes Yes 

Can have local sales? Yes Yes Yes Yes Yes Yes Yes Yes Yes 

Minimum ownership of 
subsidiary for holding regime 
eligibility for PE applicability? 

5% 10% 5% 10% 10% 10% 10% 5% 10% 

How long must subsidiary be 
owned for participation 
exemption? 

1 year 1 year 2 years 1 year 1 year 1 year 1 year 1 year 1 year 

Must show subsidiary's tax 
return?  

No No No No No No No No No 

https://home.kpmg.com/content/dam/kpmg/pdf/2015/09/country-profile-uk-2015.pdf
http://www.ey.com/gl/en/services/tax/worldwide-corporate-tax-guide---xmlqs?preview&XmlUrl=/ec1mages/taxguides/WCTG-2016/WCTG-CH.xml
http://www.ey.com/gl/en/services/tax/worldwide-corporate-tax-guide---xmlqs?preview&XmlUrl=/ec1mages/taxguides/WCTG-2016/WCTG-NL.xml


Austria Belgium Belarus Bulgaria Cyprus Hungary Latvia Lithuania Malta Slovakia 

Corporate Structure 

Recommended type of 
business entity? 

GmbH SPRL
Private 
limited 

company
OOD LLC KFT SIA UAB LLC SRO

How long to incorporate? 5 weeks 2 weeks 4 weeks 2 weeks 2 weeks 2 weeks 2 weeks 2 weeks 2 weeks 2 weeks

Physical office space 
required  

No Yes No No No No No No No No 

Minimum number of 
shareholders? 

1 1 1 1 1 1 1 1 2 1 

Minimum paid up share 
capital of this company? 

€5,000 €6,200 €1 €1 €1 €5,000 €1 €2,500 €233 €2,500

Preference shares allowed? Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes 

Minimum number of 
directors? 

1 1 1 1 1 1 1 1 1 1 

Resident director required? No No No No No No No No No No 

http://www.healyconsultants.com/austria-company-registration/setup-llc/
http://www.healyconsultants.com/belgium-company-registration/setup-llc/
http://www.healyconsultants.com/belarus-company-registration/setup-llc/
http://www.healyconsultants.com/belarus-company-registration/setup-llc/
http://www.healyconsultants.com/belarus-company-registration/setup-llc/
http://www.healyconsultants.com/bulgaria-company-registration/setup-llc/
http://www.healyconsultants.com/cyprus-company-registration/setup-llc/
http://www.healyconsultants.com/hungary-company-registration/setup-llc/
http://www.healyconsultants.com/latvia-company-registration/setup-llc/
http://www.healyconsultants.com/lithuania-company-registration/setup-llc/
http://www.healyconsultants.com/malta-company-registration/setup-llc/
http://www.healyconsultants.com/slovakia-company-registration/setup-llc/
http://www.healyconsultants.com/austria-company-registration/fees-timelines/
http://www.healyconsultants.com/belgium-company-registration/fees-timelines/
http://www.healyconsultants.com/belarus-company-registration/fees-timelines/#timelines
http://www.healyconsultants.com/bulgaria-company-registration/fees-timelines/#timelines
http://www.healyconsultants.com/cyprus-company-registration/fees-timelines/
http://www.healyconsultants.com/hungary-company-registration/fees-timelines/
http://www.healyconsultants.com/latvia-company-registration/fees-timelines/#timelines
http://www.healyconsultants.com/lithuania-company-registration/fees-timelines/
http://www.healyconsultants.com/malta-company-registration/fees-timelines/
http://www.healyconsultants.com/slovakia-company-registration/fees-timelines/
http://www.doingbusiness.org/data/exploreeconomies/cyprus/starting-a-business
http://www.doingbusiness.org/data/exploreeconomies/belgium/starting-a-business
http://www.doingbusiness.org/data/exploreeconomies/belarus/starting-a-business
http://www.doingbusiness.org/data/exploreeconomies/bulgaria
http://www.doingbusiness.org/data/exploreeconomies/cyprus/starting-a-business
http://www.doingbusiness.org/data/exploreeconomies/hungary
http://www.doingbusiness.org/data/exploreeconomies/latvia
http://www.doingbusiness.org/data/exploreeconomies/lithuania
http://www.doingbusiness.org/data/exploreeconomies/malta/starting-a-business
http://www.doingbusiness.org/data/exploreeconomies/slovakia/starting-a-business
https://www.hg.org/article.asp?id=6467
http://uk.practicallaw.com/6-501-0307#a109229
http://whpartners.eu/resources/business-in-malta/corporate-entities/


Austria Belgium Belarus Bulgaria Cyprus Hungary Latvia Lithuania Malta Slovakia 

Corporate bank account in 
country of incorporation 
required?  

Yes Yes Yes Yes No Yes Yes Yes Yes Yes 

Recommended corporate 
bank account location? 

Austria Brussels Germany Bulgaria London Hungary Latvia Lithuania Malta Slovakia 

Corporate tax 
considerations 

Can the holding company 
also receive trading income? 

Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes 

Standard corporate income 
tax on trading income?  

24% 25% 18% 10% 12.5% 9% 20% 15% 35% 21% 

Corporation income tax on 
dividends received from 
overseas subsidiaries? 
(Under PE if applicable) 

0% 2% 12% 0% 0% 0% 0% 0% 0% 0%

Corporate income tax on 
interest received from 
overseas? 

25% 33% 18% 10% 30% 10% / 19% 15% 15% 35% 22%

Withholding tax on distributed 
dividends to overseas 
owners? 

28% 27% 12% 5% 0%

companies
-0% / 

individuals-
15% 

0% 15% 0% 0%

https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-austriahighlights-2016.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-belgiumhighlights-2016.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-belarushighlights-2017.pdf?nc=1
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-bulgariahighlights-2017.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-cyprushighlights-2017.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-hungaryhighlights-2017.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-latviahighlights-2016.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-lithuaniahighlights-2016.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-maltahighlights-2017.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-slovakiahighlights-2016.pdf?nc=1
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-austriahighlights-2016.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-belgiumhighlights-2016.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-belarushighlights-2016.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-bulgariahighlights-2016.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-cyprushighlights-2016.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-hungaryhighlights-2016.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-latviahighlights-2016.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-lithuaniahighlights-2016.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-maltahighlights-2016.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-slovakiahighlights-2016.pdf?nc=1
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-austriahighlights-2016.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-belgiumhighlights-2016.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-belarushighlights-2016.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-bulgariahighlights-2016.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-cyprushighlights-2016.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-hungaryhighlights-2016.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-hungaryhighlights-2016.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-hungaryhighlights-2016.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-hungaryhighlights-2016.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-latviahighlights-2016.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-lithuaniahighlights-2016.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-maltahighlights-2016.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-slovakiahighlights-2016.pdf?nc=1


Austria Belgium Belarus Bulgaria Cyprus Hungary Latvia Lithuania Malta Slovakia 

Non black-listed jurisdiction? Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes 

Number of double taxation 
avoidance agreements 
signed? 

90 90 70 60 58 77 58 53 71 65 

Links to list of DTAAS? link link link link link link link link link link 

Mandatory to file annual 
financial statements? 

Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes 

Mandatory annual audit for 
company? 

No No No No No No No No No No

Threshold for VAT 
registration?  

€ 30,000 €25,000 All amounts €25,000 €15,600 All amounts €50,000 €45,000 €14,000 €50,000 

IP box regime No Yes No No Yes Yes No No Yes No 

CFC rules No No No No No Yes No Yes No No 

Thin Capitalization rules No Yes Yes Yes No Yes Yes Yes No Yes 

https://english.bmf.gv.at/taxation/The-Austrian-Tax-Treaty-Network.html
http://ccff02.minfin.fgov.be/KMWeb/document.do?method=view&id=3232bda5-33df-4fdd-b3b2-c7ada30b7da1#findHighlighted
https://www.irs.gov/businesses/international-businesses/belarus-tax-treaty-documents
http://www.nap.bg/page?id=166
http://www.mof.gov.cy/mof/mof.nsf/page26_en/page26_en?OpenDocument
http://en.nav.gov.hu/taxation/double_taxation_treaties
http://www.fm.gov.lv/en/s/taxes/conventions/status/
http://www.vmi.lt/en/?itemId=1003083&pageNo=-1T5HT.1
http://www.mfsa.com.mt/pages/viewcontent.aspx?id=196
http://www.finance.gov.sk/en/Components/CategoryDocuments/s_LoadDocument.aspx?categoryId=285&documentId=420
http://www.crowehorwath.net/crowe-horwath-global/services/audit/financial-reporting-frameworks/austria/
http://www.crowehorwath.net/crowe-horwath-global/services/audit/financial-reporting-frameworks/belgium/
http://www.crowehorwath.net/crowe-horwath-global/services/audit/financial-reporting-frameworks/belarus/
http://www.crowehorwath.net/crowe-horwath-global/services/audit/financial-reporting-frameworks/bulgaria/
http://www.crowehorwath.net/crowe-horwath-global/services/audit/financial-reporting-frameworks/cyprus/
http://doingbusinessinhungary.com/accounting-and-auditing#auditing-obligations-in-2016
http://www.crowehorwath.net/crowe-horwath-global/services/audit/financial-reporting-frameworks/latvia/
http://www.crowehorwath.net/crowe-horwath-global/services/audit/financial-reporting-frameworks/lithuania/
http://ec.europa.eu/internal_market/finances/docs/actionplan/transposition/malta/d14.2-mt.pdf
http://www.crowehorwath.net/crowe-horwath-global/services/audit/financial-reporting-frameworks/slovakia.aspx
http://www.mondaq.com/x/450884/sales+taxes+VAT+GST/New+VAT+Laws+Adopted+In+Belgium
http://vat.gov.mt/en/Pages/Frequently%20Asked%20Questions.aspx
https://www.pwc.com/gx/en/tax/assets/pwc-global-r-and-d-incentives-brochure-nov-2013.pdf
https://home.kpmg.com/be/en/home/insights/2016/07/changes-to-belgian-patent-box-regime.html
http://www.ey.com/gl/en/services/tax/international-tax/alert--cyprus-introduces-new-rules-for-application-of-ip-box-regime
http://www.ey.com/Publication/vwLUAssets/Hungary_implements_new_IP_regime/$FILE/2016G_02030-161Gbl_Hungary%20implements%20new%20IP%20regime.pdf
https://www.pwc.com/gx/en/tax/assets/pwc-global-r-and-d-incentives-brochure-nov-2013.pdf
http://www.europarl.europa.eu/RegData/etudes/IDAN/2015/563454/IPOL_IDA(2015)563454_EN.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-austriahighlights-2017.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-belgiumhighlights-2017.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-belarushighlights-2017.pdf?nc=1
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-bulgariahighlights-2017.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-cyprushighlights-2017.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-hungaryhighlights-2017.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-latviahighlights-2016.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-lithuaniahighlights-2016.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-maltahighlights-2017.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-slovakiahighlights-2017.pdf?nc=1
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-austriahighlights-2017.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-belgiumhighlights-2017.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-belarushighlights-2017.pdf?nc=1
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-bulgariahighlights-2017.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-cyprushighlights-2017.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-hungaryhighlights-2017.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-latviahighlights-2016.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-lithuaniahighlights-2016.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-maltahighlights-2017.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-slovakiahighlights-2017.pdf?nc=1


Austria Belgium Belarus Bulgaria Cyprus Hungary Latvia Lithuania Malta Slovakia 

Holding company regime 
considerations 

Holding company regime in 
this country? 

Yes Yes No 
Yes (EU 

only) 
Yes Yes Yes No Yes 

Yes (treaty 
countries) 

Reduced corporate income 
tax rate under the regime? 

Yes Yes No 
Yes (EU 

only) 
Yes Yes Yes No Yes 

Yes (treaty 
countries) 

Can hire local employees? Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes 

Can rent a local office? Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes 

Can have local sales? Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes 

Minimum ownership of 
subsidiary for holding regime 
eligibility for PE applicability? 

10% 10% No No 10% 10% 10% 10% 10% No 

How long must subsidiary be 
owned for participation 
exemption? 

1 year 1 year No No 1 year 1 year 1 year 1 year 6 months No 

Must show subsidiary's tax 
return?  

No No No No No No No No No No 

https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-latviahighlights-2016.pdf
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-latviahighlights-2016.pdf
http://www.pwc.com/mt/en/about-us/doing-business/doing-business-in-malta-2012-collated.pdf
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