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 www.healyconsultants.com 

Healy ConsultantsHealy Consultants

Healy Consultants PLC fees? (US$) 4,950 4,950 4,950 4,950 4,950 4,950 4,950 4,950 

Does our Client need to visit the bank? Yes Yes Yes Yes Yes No No Yes 

Healy Consultants has an account in this bank? No Yes Yes Yes  Yes  Yes  No Yes 

Initial deposit for local company? (SG$) 3,000 3000 1,000 100,000 None None 1,000 2,000 

Initial deposit for a foreign company? (SG$) 30,000 50,000 30,000 100,000 None None 1,000 2,000 

Minimum monthly balance to maintain? (SG$) 5,000 10,000 10,000 50,000 50,000 None 1,000 5,000 

Bank account opening fee (for a foreign co only)?  SG$500 US$500 None US$5,000 None None None None 

Annual bank account maintenance fees? (SG$) 38 40 None None 1200 300 None 50 

Bank charges per funds transfer outwards? (SG$) 
Min 10, 

Max 100 
Min 10, 

Max 120 
Min 10, 

Max 100 
Min 20, 
Max 200 

Min 25  Min 30 Min 10 Min 33 

https://www.ocbc.com/
http://www.dbs.com.sg/
http://www.uob.com.sg/
http://www.citibank.com.sg/
http://www.business.hsbc.com.sg/
https://www.commerzbank.sg/portal/en/cb/sg/firmenkunden/singapur.html
http://www.icicibank.com.sg/corporate-banking.page?
https://www.sbising.com/corporate
http://www.healyconsultants.com/singapore-company-registration/fees-timelines/
http://www.healyconsultants.com/singapore-company-registration/fees-timelines/
http://www.healyconsultants.com/singapore-company-registration/fees-timelines/
http://www.healyconsultants.com/singapore-company-registration/fees-timelines/
http://www.healyconsultants.com/singapore-company-registration/fees-timelines/
http://www.healyconsultants.com/singapore-company-registration/fees-timelines/
http://www.healyconsultants.com/singapore-company-registration/fees-timelines/
http://www.healyconsultants.com/singapore-company-registration/fees-timelines/
https://www.ocbc.com/business-banking/accounts-and-services/business-entrepreneur-account.html
http://www.dbs.com.sg/sme/day-to-day/accounts/business-account
http://uob.com.sg/corporate/corporate/deposits/current_account.html
https://www.sbising.com/Portals/0/downloads/SBI-Pricing-Guide-Corporate.pdf
https://www.sbising.com/Portals/0/downloads/SBI-Pricing-Guide-Corporate.pdf
https://www.ocbc.com/business-banking/accounts-and-services/business-entrepreneur-account.html
http://www.dbs.com.sg/sme/day-to-day/accounts/business-account
http://uob.com.sg/corporate/corporate/deposits/current_account.html
http://www.hsbc.com.sg/1/PA_ES_Content_Mgmt/content/singapore/tariff/pdf/Corporate_Tariffs_A4_Hires.pdf
https://www.sbising.com/current_account
http://uob.com.sg/corporate/corporate/deposits/current_account.html
https://www.ocbc.com/assets/pdf/bizbkgpricingguide.pdf
http://www.dbs.com.sg/sme/day-to-day/accounts/business-account
https://www.sbising.com/Portals/0/downloads/SBI-Pricing-Guide-Corporate.pdf
https://www.ocbc.com/assets/pdf/bizbkgpricingguide.pdf
https://www.ocbc.com/assets/pdf/bizbkgpricingguide.pdf
http://www.dbs.com.sg/iwov-resources/forms/sgsme/en/day-to-day/payments/pricing-guide.pdf
http://www.dbs.com.sg/iwov-resources/forms/sgsme/en/day-to-day/payments/pricing-guide.pdf
http://uob.com.sg/corporate/corporate/cash/inward_and_outward_remittance_faqs.html
http://uob.com.sg/corporate/corporate/cash/inward_and_outward_remittance_faqs.html
http://www.citibank.com.sg/global_docs/pdf/banking_fees.pdf
http://www.citibank.com.sg/global_docs/pdf/banking_fees.pdf
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Healy ConsultantsHealy Consultants

Bank charges per funds transfer inwards? (SG$) 10 10 20 None 10 Min 10 10 Min 23 

How long to receive account number (in weeks)? 4 4 4 4 4 4 4 4 

How long to receive password and login (in weeks)? 2 2 2 2 2 2 2 2 

US$ corporate visa debit cards? Yes Yes Yes Yes No No No No 

Local currency corporate visa debit card? Yes Yes Yes Yes No No No No 

How big is this bank? (US$ in Bi) 275 323 223 1,801 2,409 €532 109i 432 

Bank credit rating by S&P / Fitch / Moody’s Aa3 Aa3 Aa3 Baa3 Aa2 A2 Baa3 Baa3 

Dedicated relationship manager? (SG$) Yes Yes Yes Yes Yes Yes Yes Yes 

Our rating of internet banking platform? Excellent Excellent Excellent Excellent Excellent Good Good Good 

https://www.ocbc.com/
http://www.dbs.com.sg/
http://www.uob.com.sg/
http://www.citibank.com.sg/
http://www.business.hsbc.com.sg/
https://www.commerzbank.sg/portal/en/cb/sg/firmenkunden/singapur.html
http://www.icicibank.com.sg/corporate-banking.page?
https://www.sbising.com/corporate
https://www.ocbc.com/assets/pdf/bizbkgpricingguide.pdf
http://www.dbs.com.sg/iwov-resources/forms/sgsme/en/day-to-day/payments/pricing-guide.pdf
http://uob.com.sg/corporate/corporate/cash/inward_and_outward_remittance_faqs.html
http://www.citibank.com.sg/global_docs/pdf/banking_fees.pdf
http://www.healyconsultants.com/singapore-company-registration/fees-timelines/
http://www.healyconsultants.com/singapore-company-registration/fees-timelines/
http://www.healyconsultants.com/singapore-company-registration/fees-timelines/
http://www.healyconsultants.com/singapore-company-registration/fees-timelines/
http://www.healyconsultants.com/singapore-company-registration/fees-timelines/
http://www.healyconsultants.com/singapore-company-registration/fees-timelines/
http://www.healyconsultants.com/singapore-company-registration/fees-timelines/
http://www.healyconsultants.com/singapore-company-registration/fees-timelines/
http://www.healyconsultants.com/singapore-company-registration/fees-timelines/
http://www.healyconsultants.com/singapore-company-registration/fees-timelines/
http://www.healyconsultants.com/singapore-company-registration/fees-timelines/
http://www.healyconsultants.com/singapore-company-registration/fees-timelines/
http://www.healyconsultants.com/singapore-company-registration/fees-timelines/
http://www.healyconsultants.com/singapore-company-registration/fees-timelines/
http://www.healyconsultants.com/singapore-company-registration/fees-timelines/
http://www.healyconsultants.com/singapore-company-registration/fees-timelines/
https://www.ocbc.com/business-banking/accounts-and-services/business-entrepreneur-account.html
http://www.dbs.com.sg/sme/day-to-day/accounts/business-account
http://uob.com.sg/corporate/corporate/deposits/current_account.html
http://www.citibank.com.sg/global_docs/pdf/banking_fees.pdf
https://www.ocbc.com/business-banking/accounts-and-services/business-entrepreneur-account.html
http://www.dbs.com.sg/sme/day-to-day/accounts/business-account
http://uob.com.sg/corporate/corporate/deposits/current_account.html
http://www.citibank.com.sg/global_docs/pdf/banking_fees.pdf
http://www.forbes.com/global2000/list/#header:name_industry:Regional%20Banks_country:Singapore
http://www.forbes.com/global2000/list/#header:name_industry:Regional%20Banks_country:Singapore
http://www.forbes.com/global2000/list/#header:name_industry:Regional%20Banks_country:Singapore
http://www.forbes.com/global2000/list/#header:name_industry:Major%20Banks_country:United%20States
http://www.forbes.com/global2000/list/#header:name_industry:Major%20Banks_country:United%20States
https://www.commerzbank.com/en/hauptnavigation/konzern/commerzbank_im__berblick/zahlen___fakten/fakten.html
https://www.icicibank.com/aboutus/about-us.page
https://www.sbiuk.com/footer/about-sbi/about-us
https://www.standardandpoors.com/en_US/web/guest/home
https://www.fitchratings.com/site/home
https://www.moodys.com/
https://www.moodys.com/research/Moodys-takes-multiple-ratings-actions-on-large-Singapore-banking-groups--PR_359136
https://www.moodys.com/research/Moodys-takes-multiple-ratings-actions-on-large-Singapore-banking-groups--PR_359136
https://www.moodys.com/research/Moodys-takes-multiple-ratings-actions-on-large-Singapore-banking-groups--PR_359136
https://www.moodys.com/research/Moodys-changes-outlook-on-Citibank-to-stable-from-negative--PR_266010
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Healy ConsultantsHealy Consultants

Internet banking in English available? Yes Yes Yes Yes Yes Yes Yes Yes 

Monthly e-statements email to you? Yes Yes Yes Yes No Yes No No 

Funds transfer SMS alerts sent to your cell phone? Yes Yes Yes Yes Yes No No Yes 

Funds transfer email alerts sent to you? Yes Yes Yes Yes No No Yes No 

Corporate ATM card? Yes Yes Yes Yes Yes No No No 

S$ funds transfers to third parties allowed? Yes Yes Yes Yes Yes Yes Yes Yes 

Read more about corporate bank account? Link Link Link Link  Link Link Link Link 

International branch locations? Link Link Link Link Link Link Link Link 

Your dedicated bank officer name will be? Ms Alexa Ms Cheryl Ms Amelia Mr. Josh Ms Pearl Mr. Joey 
Mr. 

Mahesh 
Mr. 

Mohamed 

https://www.ocbc.com/
http://www.dbs.com.sg/
http://www.uob.com.sg/
http://www.citibank.com.sg/
http://www.business.hsbc.com.sg/
https://www.commerzbank.sg/portal/en/cb/sg/firmenkunden/singapur.html
http://www.icicibank.com.sg/corporate-banking.page?
https://www.sbising.com/corporate
https://www.dbs.com.sg/personal/deposits/bank-with-ease/estatements
https://www.ocbc.com/business-banking/accounts-and-services/business-entrepreneur-account.html
https://www.dbs.com.sg/personal/deposits/bank-with-ease/ibanking-transaction-alerts.page
http://uob.com.sg/corporate/commercial/account_information_management.html
https://www.citibank.com.sg/gcb/otherservices/citi-alerts.htm
https://www.ocbc.com/business-banking/accounts-and-services/business-entrepreneur-account.html
https://www.dbs.com.sg/personal/deposits/bank-with-ease/ibanking-transaction-alerts.page
http://uob.com.sg/corporate/corporate/cash/ealerts.html
https://www.citibank.com.sg/gcb/otherservices/citi-alerts.htm
https://www.ocbc.com/business-banking/accounts-and-services/business-entrepreneur-account.html
http://uob.com.sg/corporate/commercial/deposits/current_account.html
http://www.citibank.com.sg/global_docs/pdf/banking_fees.pdf
https://www.ocbc.com/business-banking/accounts-and-services/business-entrepreneur-account.html
http://www.dbs.com.sg/sme/day-to-day/accounts/business-account
http://uob.com.sg/corporate/corporate/deposits/current_account.html
https://www.citibank.com.sg/commercialbank/home/products-and-services.htm?lid=SGENCBGNKHETLProductsandservices
http://www.business.hsbc.com.sg/en-gb/growth/productfamily/open-account
https://www.commerzbank.com/en/hauptnavigation/kunden/firmenkunden/firmenkunden.html
http://www.icicibank.com.sg/corporate-banking/syndicated-loans.page?
https://www.sbising.com/current_account
https://www.ocbc.com/business-banking/large-corporates/international-presence.html
https://www.dbs.com/globaloffices/default.page
http://www.uobgroup.com/AR2015/pdf/Our_International_Network.pdf
http://www.citigroup.com/citi/about/countrypresence/index.html
http://www.hsbc.com/about-hsbc/structure-and-network/country-contacts
https://www.worldwide.commerzbank.com/en/home/inhalte/weltkarteseite.jsp?type=outlet
http://www.icicibank.ca/abouticicibank/icicibankworldwide.page
https://www.onlinesbiglobal.com/


 

 

 

 

 

Singapore banking solutions  OCBC DBS UOB CITI HSBC Commerzbank ICICI SBI 

m 

 www.healyconsultants.com 

Healy ConsultantsHealy Consultants

Bank officer direct telephone number (+65)? Tba Tba Tba Tba Tba Tba Tba Tba 

Email instructions to banker allowed? No No No No Yes Yes Yes No 

Fax instructions to banker allowed? No Yes Yes Yes No Yes Yes Yes 

Telephone instructions to banker allowed? Yes Yes Yes Yes Yes No Yes No 

Intermediary bank used for funds transfers? Yes 

Country funds repatriation limits (currency controls)? None 

Regulated by which Government body? MAS 

Country credit rating by S&P? AAA 

 

https://www.ocbc.com/
http://www.dbs.com.sg/
http://www.uob.com.sg/
http://www.citibank.com.sg/
http://www.business.hsbc.com.sg/
https://www.commerzbank.sg/portal/en/cb/sg/firmenkunden/singapur.html
http://www.icicibank.com.sg/corporate-banking.page?
https://www.sbising.com/corporate
http://uob.com.sg/assets/pdfs/corporate/tnc_cts.pdf
https://www.ocbc.com/personal-banking/online-banking/terms-and-conditions-governing-electronic-banking-services.html
https://www.dbs.com.sg/personal/deposits/bank-with-ease/phonebanking
http://uob.com.sg/assets/pdfs/corporate/tnc_cts.pdf
https://www.citibank.com.sg/gcb/static/contact.htm
https://www2.deloitte.com/content/dam/Deloitte/global/Documents/Tax/dttl-tax-singaporehighlights-2016.pdf
http://www.mas.gov.sg/
https://www.standardandpoors.com/en_US/web/guest/home
https://www.standardandpoors.com/en_US/web/guest/home

