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COMPARISON MATRIX OF ASIA COUNTRIES FOR NON-PROFIT BUSINESS SETUP

COUNTRY FOR NON PROFIT ORGANIZATION (NPO) SETUP SOUTH KOREA | PHILIPPINES MALAYSIA THAILAND JAPAN
OUR RANKING IN ORDER OF PREFERENCE 2 4 3 5 1
SUMMARY
Recommended type of entity for NPO business setup? org;ﬁfgﬂon g‘o‘igosr';ﬁ) kn Cg;‘gigalmfd Foundation Foundation
Regulated by who? MOEF SEC SSM DBD JETRO
Minimum paid-up capital for charitable business setup? (US$) US$300,000* US$200,000 US$2 US$15,000 US$1
Timeframe to secure charitable status? 3 months 5 months 3 months 5 months 3 months
Must charge VAT on distributions to beneficiaries? 10% 12% 0% - 6% 10% 10%
Must appoint a national shareholder? No Yes No No No
Physical office legally required for incorporation or NPO registration? No Yes No Yes No
Must employ local employees as soon as practical? No No No No No
Corporation tax on annual net profits 10% - 25% 25% 24% 20% 23.2%
Withholding tax on distributions to international beneficiaries? 22% 25% 15% 15% 20%
Recommended bank or financial institution for corporate banking? Woori Bank JP Morgan OCBC Kasikorn Bank %
Monthly & quarterly Government reporting including payroll and sales tax Every 2 months Monthly Monthly Monthly Bi-annual
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The best at business set up in every country on the planet
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COUNTRY FOR NON PROFIT ORGANIZATION (NPO) SETUP SOUTH KOREA | PHILIPPINES MALAYSIA THAILAND JAPAN
OUR RANKING IN ORDER OF PREFERENCE 2 4 3 5 1
Probability that travel is required during the engagement? 25% 25% 50% 50% 25%
Foreign exchange restrictions or controls on international remittances? Yes Yes (strict Yes Yes Yes
Ease of remitting funds raised locally to charitable entities overseas? Difficult Difficult Difficult Easy Difficult
Business setup timelines, incl. bank account numbers and NPO registration? 5 months 8 months 6 months 6 months 5 months
Total Healy Consultants PLC fees for the non-profit business setup? TBC TBC TBC TBC TBC
Estimated annual cost for maintaining the entity in good standing? TBC TBC TBC TBC TBC
Business setup considerations
Suffix to be added in invoices and contracts after the business name? Foundation Foundation CLBG Foundation Foundation
Do the founders enjoy limited liability for the activities of the NPO? Yes Yes Yes Yes Yes
Minimum number of founders? 6 2 1 3 10
Can the NPO founders be all foreigners residing outside of the country? Yes Yes Yes Yes Yes
Minimum number of directors to be part of the Board of the business? 1 2 1 1 1
Can the entity be legally managed only by foreign non-resident directors? Yes Yes No Yes Yes
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COUNTRY FOR NON PROFIT ORGANIZATION (NPO) SETUP SOUTH KOREA | PHILIPPINES MALAYSIA THAILAND JAPAN
OUR RANKING IN ORDER OF PREFERENCE 2 4 3 5 1
Appointment of resident directors / representatives legally required? Yes, 1 director | VYes, ltreasurer | Yes, 1 director No No
Economic substance in the country of registration required? No Yes, 1 office No Yes, 1 office No
Average rental cost of physical office premises for 2 staff? (monthly, US$) US$709 US$350 US$400 US$200 US$1,000
Appointment of a company secretary or registered agent required? Yes Yes Yes Yes Yes
Timeframe to supply the certificate of incorporation of the NPO? 2 weeks 3 months 3 weeks 2 months 6 weeks
Accounting and tax considerations
Standard corporate income tax rate on trading income? 10% - 25% 25% 24% 20% 23.2%
Properly structured, can the entity be legally exempt from corporate tax?* Yes Yes Yes Yes Yes
Filing of annual financial statements with Government legally required? Yes Yes Yes Yes Yes
Annual audit of the financial statements legally required? (active business) No Yes Yes Yes No
Date most commonly chosen for the end of the financial year? 31 December | 31 December | 31 December | 31 December | 31 December
Deadline for the filing of the annual corporation tax return? 31 March 15 April 30 September 30 May 28 February
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COUNTRY FOR NON PROFIT ORGANIZATION (NPO) SETUP SOUTH KOREA | PHILIPPINES MALAYSIA THAILAND JAPAN
OUR RANKING IN ORDER OF PREFERENCE 2 4 3 5 1
Annual turnover threshold requiring mandatory VAT registration? (US$) Mandatory US$60,000 US$120,000 US$53,400 US$86,350
Standard VAT/GST rate on consulting services to local customers? 10% 12% 6% % 8%
Frequency for VAT/GST return filing? Every 2 months Monthly Monthly Monthly Bi-annual
Does the entity need also to submit withholding tax reports? No Yes No No Yes
Link to list of double taxation avoidance treaties? 92 treaties 43 treaties 15 treaties 61 treaties 149 treaties
Charitable organization status considerations
Is it possible for the business to secure NPO / NGO registration? Yes Yes Yes Yes Yes
If yes, link to definition of business activities eligible for such registration? Click this link Click this link Click this link Click this link Click this link
Any requirement that the entity’s Board needs to meet to secure status? 1 local director | Local secretary | 1 local director No No
Is it required to renew this status each year? No No No No No
Can the NPO establish partnerships with local environmental NPOs? Yes Yes Yes Yes Yes
Any local ownership requirement to supply environmental consultancy? No No No No No
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https://www.sec.gov.ph/wp-content/uploads/2019/11/R.A.-7042-also-known-as-the-Foreign-Investments-Act.pdf
https://www.bakermckenzie.com/-/media/files/insight/publications/2017/10/belt-road/doing_business_in_malaysia_2016.pdf?la=en
https://www.boi.go.th/upload/content/ENVIRONMENTAL%20.EGULATIONS_28083.pdf
http://www.env.go.jp/en/coop/pollution.html
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COUNTRY FOR NON PROFIT ORGANIZATION (NPO) SETUP SOUTH KOREA | PHILIPPINES MALAYSIA THAILAND JAPAN
OUR RANKING IN ORDER OF PREFERENCE 2 4 3 5 1
Can the entity secure corporate tax exemption on donations*? Yes Yes Yes Yes Yes
Can the NPO raise donations from both local & overseas institutions? Yes Yes Yes Yes Yes
Can the entity raise donations from UK individuals and organizations? Yes Yes Yes Yes Yes
Any tax liability incurred following capital injection from the UK HQ***? No No No No No
Any restrictions for sharing of IT security and HR resources with UK parent company? No No No No No
Is the country eligible for official development assistance from DAC? No No No No Yes
Are there funding opportunities based on FCDO lists? Limited to climate resilience and health research spheres
Central register of environmental organizations available online? No No Here Here Here
Central register of charitable entities available online? No No No No No
Any regulatory licensing requirements for environmental organizations? No Yes Yes No No
Any special regional headquarters regime available in this country? No Yes Yes Yes Yes
Any holding vehicle regime available in this country? Yes No Yes Yes Yes
Link to laws on charitable organizations: Click this link Click this link Click this link Click this link Click this link
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https://www.icnl.org/resources/civic-freedom-monitor/thailand
https://www.cof.org/content/nonprofit-law-japan#Applicable_Laws
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COUNTRY FOR NON PROFIT ORGANIZATION (NPO) SETUP SOUTH KOREA | PHILIPPINES MALAYSIA THAILAND JAPAN
OUR RANKING IN ORDER OF PREFERENCE 2 4 3 5 1
Link to laws on organizations with an environment related advocacy purpose: Click this link Click this link Click this link Click this link Click this link
Links to similar international environmental organizations: Click this link Click this link Click this link Click this link Click this link
Any clearance to be secured from the Government by environmental organizations? No No Yes No No
Links to a directory of local NPO’s already established Click this link Click this link Click this link Click this link Click this link
Employment considerations
Average salary? (US$, annual) US$3,377 US$3,600 US$8.490 US$479 US$2,400
Social security contributions? (% gross salary) 4.5% 13% 11% 5% 14.37%
Minimum legal salary? (US$, monthly equivalent) US$1,598 US$132 US$290 US$300 US$263
Fluency in English of the local workforce? Poor Good Good Poor Poor
Charitable organizations can legally employ lawyers? Yes Yes Yes Yes Yes
Requirements to be regulated upon employment of lawyers? No No No No No
Can the NPO supply legal services without a license? No No No No No
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https://www.unep.org/civil-society-engagement/accreditation/list-accredited-organizations
https://www.unep.org/civil-society-engagement/accreditation/list-accredited-organizations
https://www.givingbackassoc.org/english/charities-database/environment/
https://japanenviro.org/index.php/jej/nposnGgos
http://www.doe.gov.my/eia/wp-content/uploads/2012/03/A-Guide-For-Investors1.pdf
https://www.globalgiving.org/locations/south-korea/
https://www.globalgiving.org/locations/philippines/
https://www.globalgiving.org/search/?size=25&nextPage=1&sortField=sortorder&selectedLocations=00malays&loadAllResults=true
https://www.globalgiving.org/search/?size=25&nextPage=1&sortField=sortorder&selectedLocations=00thaila&loadAllResults=true
https://www.globalgiving.org/search/?size=25&nextPage=1&sortField=sortorder&selectedLocations=00japan&loadAllResults=true
https://www.ceicdata.com/en/indicator/korea/monthly-earnings
https://psa.gov.ph/philippine-industry-yls/table/Wage%20Statistics
https://www.dosm.gov.my/v1/index.php?r=column/cthemeByCat&cat=157&bul_id=VDRDc0pGZHpieEUwMDNFWHVHSnpkdz09&menu_id=Tm8zcnRjdVRNWWlpWjRlbmtlaDk1UT09
https://www.ceicdata.com/en/indicator/thailand/monthly-earnings
https://www.ceicdata.com/en/indicator/japan/monthly-earnings
https://www.ssa.gov/policy/docs/progdesc/ssptw/2018-2019/asia/south-korea.html#:~:text=Social%20insurance%3A%204.5%25%20of%20gross,calculate%20contributions%20are%20300%2C000%20won.
https://www.sss.gov.ph/sss/DownloadContent?fileName=ci2020-033.pdf&fbclid=IwAR2e4H0g-mV40qoMUWRpl5-VjfP2Czdlvt93F8Kw6FJvOp95IKrPkn8l8r8
https://taxsummaries.pwc.com/malaysia/individual/other-taxes
https://taxsummaries.pwc.com/thailand/individual/other-taxes
https://taxsummaries.pwc.com/japan/individual/other-taxes
https://www.moel.go.kr/english/
https://nwpc.dole.gov.ph/stats/current-real-minimum-wage-rates/
https://www.minimum-wage.org/international/malaysia
https://www.mol.go.th/en/minimum-wage
https://www.jetro.go.jp/en/invest/setting_up/section4/page4.html
https://www.ef.com/wwen/epi/
https://www.ef.com/wwen/epi/
https://www.ef.com/wwen/epi/regions/asia/thailand/
https://www.ef.com/wwen/epi/regions/asia/japan/
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COMPARISON MATRIX OF ASIA COUNTRIES FOR NON-PROFIT BUSINESS SETUP

The best at business set up in every country on the planet

HEALY CONSULTANTS GROUP HOLDING PLC | SINGAPORE | UEN: 201623711R

COUNTRY FOR NON PROFIT ORGANIZATION (NPO) SETUP SOUTH KOREA | PHILIPPINES MALAYSIA THAILAND JAPAN
OUR RANKING IN ORDER OF PREFERENCE 2 4 3 5 1
Quiality of the local workforce? (World Competitiveness Report ranking) 13th 64th 23rd 40t 6t
Minimum notice for termination of an employment contract? 30 days 30 days 4 weeks 4 weeks 4 weeks
Any severance pay? At least 1 month | Atleast1 month | Atleast 1 month | Atleast4 months None
Any requirements before hiring foreign nationals? U(S:_;%O DLE approval U(S:—;%O U%%O cha$p1iget|0(())fo
Any foreign national / citizen quota? No No Yes, click this link Yes No
Requirements to secure an employment permit / visa for a foreign national? See this page | See this page | See this page | See this page | See this page
Timeframe to secure an employment permit for a foreign national? 3 months 3 months 3 months 2 months 3 months
Unemployment rate? (%) 3.9% 8.1% 4.8% 1.0% 3.0%
Banking considerations
Mandatory to have a local corporate bank account? Yes Yes No No No
Recommended corporate bank account with which local bank? Woori Bank JP Morgan OCBC Kasikorn Bank %
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mailto:EMAIL@HEALYCONSULTANTS.COM
http://www.healyconsultants.com/
https://www.healyconsultants.com/south-korea-company-registration/
https://www.healyconsultants.com/philippines-company-registration/
https://www.healyconsultants.com/malaysia-company-registration/
https://www.healyconsultants.com/thailand-company-registration/
https://www.healyconsultants.com/japan-company-registration/
https://www.imd.org/research-knowledge/reports/
https://www3.weforum.org/docs/WEF_TheGlobalCompetitivenessReport2019.pdf
https://www3.weforum.org/docs/WEF_TheGlobalCompetitivenessReport2019.pdf
https://www3.weforum.org/docs/GCR2017-2018/03CountryProfiles/Standalone2-pagerprofiles/WEF_GCI_2017_2018_Profile_Malaysia.pdf
https://www3.weforum.org/docs/WEF_TheGlobalCompetitivenessReport2019.pdf
https://www3.weforum.org/docs/WEF_TheGlobalCompetitivenessReport2019.pdf
https://law.go.kr/LSW/eng/engLsSc.do?menuId=2&query=ENFORCEMENT%20DECREE%20OF%20THE%20LABOR%20STANDARDS%20ACT#liBgcolor0
https://blr.dole.gov.ph/2014/12/11/termination-of-employment/
https://jtksm.mohr.gov.my/images/kluster-warnawarni/akta-borang/akta-peraturan/akta_kerja1955_bi.pdf
https://www.oecd.org/employment/emp/Thailand.pdf
https://www.oecd.org/els/emp/Japan.pdf
https://law.go.kr/LSW/eng/engLsSc.do?menuId=2&query=ENFORCEMENT%20DECREE%20OF%20THE%20LABOR%20STANDARDS%20ACT#liBgcolor0
https://blr.dole.gov.ph/2014/12/11/termination-of-employment/
https://www.bakermckenzie.com/-/media/files/insight/publications/2017/br_ap_redundanciesandterminationoverview_2017.pdf?la=en
https://www.ilo.org/dyn/natlex/docs/ELECTRONIC/49727/125954/F-1924487677/THA49727%20Eng.pdf
http://www.japaneselawtranslation.go.jp/law/detail_main?id=5&vm=2&re
https://elaw.klri.re.kr/kor_service/lawView.do?lang=ENG&hseq=24733
https://elaw.klri.re.kr/kor_service/lawView.do?lang=ENG&hseq=24733
https://blr.dole.gov.ph/2014/12/11/book-i-pre-employment/
https://www.ssm.com.my/acts/fscommand/CompaniesAct.htm
https://www.ssm.com.my/acts/fscommand/CompaniesAct.htm
https://www.boi.go.th/index.php?page=setting_up_a_business
https://www.boi.go.th/index.php?page=setting_up_a_business
https://www.imi.gov.my/portal2017/index.php/en/main-services/foreign-workers.html
https://www.boi.go.th/upload/content/_5e270dbb003fc.pdf
https://www.visa.go.kr/openPage.do?LLANG=EN&MENU_ID=10105
https://dfa.gov.ph/guidelines-requirements
https://www.imi.gov.my/portal2017/index.php/en/foreign-worker.html
https://www.mfa.go.th/en/publicservice/5d5bcc2615e39c306000a316
https://www.mofa.go.jp/j_info/visit/visa/index.html
https://immigration.gov.ph/services/special-permits/provisional-work-permit
https://data.worldbank.org/indicator/SL.UEM.TOTL.NE.ZS?locations=KR
https://psa.gov.ph/statistics/survey/labor-and-employment/labor-force-survey/title/Unemployment%20Rate%20in%20August%202021%20is%20Estimated%20at%208.1%20Percent
https://www.dosm.gov.my/v1/index.php?r=column/cthemeByCat&cat=124&bul_id=SkFRMTJ0d1RIR3BrdG1aUTBsUmw2Zz09&menu_id=Tm8zcnRjdVRNWWlpWjRlbmtlaDk1UT09
https://data.worldbank.org/indicator/SL.UEM.TOTL.ZS?locations=TH
https://data.worldbank.org/indicator/SL.UEM.TOTL.ZS?locations=JP
https://spot.wooribank.com/pot/Dream?withyou=en
https://www.jpmorgan.com/PH/en/about-us
https://www.ocbc.com.my/business-banking/index.html
https://www.kasikornbank.com/EN/personal/Pages/Home.aspx
https://www.sc.com/jp/
https://www.sc.com/jp/
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COMPARISON MATRIX OF ASIA COUNTRIES FOR NON-PROFIT BUSINESS SETUP

COUNTRY FOR NON PROFIT ORGANIZATION (NPO) SETUP SOUTH KOREA | PHILIPPINES MALAYSIA THAILAND JAPAN
OUR RANKING IN ORDER OF PREFERENCE 2 4 3 5 1
Minimum initial deposit most commonly requested by local banks? US$10,000 US$200,000 US$50,000 US$2,000 US$10,000
How long to secure corporate local bank account numbers? 6 weeks 2 months 3 months 3 months 2 months
Probability our Client will have to travel for bank account opening? 10% 25% 50% 50% 25%
Quality of bank customer and online banking services? Poor Good Good Good Good
Foreign currency transactions controls applicable? Yes Yes Yes Yes Yes
Resident bank signatory required? No No No No No
Limits or restrictions on international remittances? Yes Yes Yes Yes Yes
Common Reporting Standard (CRS) reporting country or bank? Yes Not yet Yes Yes Yes
Business and political environment
s : Presidential Presidential Constitutional Constitutional | Constitutional
Current political regime? X ,
republic republic monarchy monarchy monarchy

GDP per capita? (US$) US$31,600 US$3,300 US$10,400 US$7,100 US$40,200
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https://www.healyconsultants.com/south-korea-company-registration/
https://www.healyconsultants.com/philippines-company-registration/
https://www.healyconsultants.com/malaysia-company-registration/
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https://www.bok.or.kr/eng/main/contents.do?menuNo=400191
https://www.bnm.gov.my/documents/20124/830764/P01.pdf
https://www.bot.or.th/English/FinancialMarkets/ForeignExchangeRegulations/FXRegulation/Pages/default.aspx#:~:text=Companies%20in%20Thailand%20can%20engage,foreign%20currency%20receipts%20or%20obligations.&text=There%20is%20no%20limit%20on,be%20brought%20into%20the%20country.
https://www.mof.go.jp/english/about_mof/councils/customs_foreign_exchange/e1a702f2.htm
https://www.bok.or.kr/eng/main/contents.do?menuNo=400191
https://www.bsp.gov.ph/SitePages/Regulations/GuideToFx.aspx?TabId=3
https://www.ocbc.com.my/assets/pdf/FEA_Rules_Customer_Education.pdf
https://www.bot.or.th/English/FinancialMarkets/ForeignExchangeRegulations/FXRegulation/Pages/default.aspx
https://www.boj.or.jp/en/announcements/release_1996/un9611a.htm/
https://www.healyconsultants.com/company-formation/due-diligence/global-banking-trends/
https://www.oecd.org/tax/automatic-exchange/crs-implementation-and-assistance/crs-by-jurisdiction/
https://www.oecd.org/tax/automatic-exchange/commitment-and-monitoring-process/AEOI-commitments.pdf
https://www.oecd.org/tax/automatic-exchange/commitment-and-monitoring-process/AEOI-commitments.pdf
https://www.oecd.org/tax/exchange-of-tax-information/Status_of_convention.pdf
https://www.oecd.org/tax/exchange-of-tax-information/Status_of_convention.pdf
https://data.worldbank.org/indicator/NY.GDP.PCAP.CD?locations=KR
https://data.worldbank.org/indicator/NY.GDP.PCAP.CD?locations=PH
https://data.worldbank.org/indicator/NY.GDP.PCAP.CD?locations=MY
https://data.worldbank.org/indicator/NY.GDP.PCAP.CD?locations=TH
https://data.worldbank.org/indicator/NY.GDP.PCAP.CD?locations=JP
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COMPARISON MATRIX OF ASIA COUNTRIES FOR NON-PROFIT BUSINESS SETUP

COUNTRY FOR NON PROFIT ORGANIZATION (NPO) SETUP SOUTH KOREA | PHILIPPINES MALAYSIA THAILAND JAPAN
OUR RANKING IN ORDER OF PREFERENCE 2 4 3 5 1
Country included in the UNCTAD list of least developed countries? No No No No No
Country included in the EU EBA arrangement list? No No No No No
Country subject to UN sanctions? No No No No No
Country’s Corruption Perception Index (CPI)? (the higher, the least corrupted) 61 34 51 36 74
Country’s transparency of doing business? (the higher, the more transparent) 5 95 12 21 30
Country outlook 20212 (S&P rating) % B&éﬁg;h BBB% F“SChRat Bmp ﬁ
Political relationship with the UK? Good Good Good Good Good
Political relationship with the European Union? Good Good Good Good Good
Political relationship with the USA? Good Good Good Good Good
Covid resilience ranking? (the higher, the more resilient) 15t 53 51st 44t 27
Safe city Index 20217 (capital city, (the higher, the safest) 73.8 52.1 66.6 60.2 80.0
* For Korea, the recommended paid up capital for a /) private organization is US$30,000 and i1) trust organization is US$300,000.
** if financed uniquely through donations and the charitable / non-profit activities meet eligibility criteria set by the Government.
*** some stamp duties can be payable on the capital injection in all countries, but the funds are not subject to corporate income tax.
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https://unctad.org/topic/least-developed-countries/list
https://unctad.org/topic/least-developed-countries/list
https://unctad.org/topic/least-developed-countries/list
https://healyconsultantspteltd.sharepoint.com/:w:/s/CRO/EUcDn0vMOiNCpS2mqQhmcygB5nIWCI5CV3oUwifNL7_RCw?e=tIJWw5
https://unctad.org/topic/least-developed-countries/list
https://unctad.org/topic/least-developed-countries/list
https://trade.ec.europa.eu/doclib/docs/2017/july/tradoc_155840.pdf
https://trade.ec.europa.eu/doclib/docs/2017/july/tradoc_155840.pdf
https://trade.ec.europa.eu/doclib/docs/2017/july/tradoc_155840.pdf
https://trade.ec.europa.eu/doclib/docs/2017/july/tradoc_155840.pdf
https://trade.ec.europa.eu/doclib/docs/2017/july/tradoc_155840.pdf
https://trade.ec.europa.eu/doclib/docs/2017/july/tradoc_155840.pdf
https://www.un.org/securitycouncil/sanctions/information
https://www.un.org/securitycouncil/sanctions/information
http://un.org/securitycouncil/sanctions/information
http://un.org/securitycouncil/sanctions/information
https://www.un.org/securitycouncil/sanctions/information
https://www.un.org/securitycouncil/sanctions/information
https://www.transparency.org/en/cpi/2020
https://www.transparency.org/en/cpi/2020/index/kor
https://www.transparency.org/en/cpi/2020/index/phl
https://www.transparency.org/en/cpi/2020/index/mys
https://www.transparency.org/en/cpi/2020/index/tha
https://www.transparency.org/en/cpi/2020/index/jpn
https://data.worldbank.org/indicator/IC.BUS.EASE.XQ
https://data.worldbank.org/indicator/IC.BUS.EASE.XQ
https://data.worldbank.org/indicator/IC.BUS.EASE.XQ
https://data.worldbank.org/indicator/IC.BUS.EASE.XQ
https://data.worldbank.org/indicator/IC.BUS.EASE.XQ
https://www.spglobal.com/ratings/en/research/pdf-articles/210722-global-banking-country-outlook-midyear-2021-tantalizing-signs-of-stability-100291331
https://www.fitchratings.com/entity/korea-80442218
https://www.fitchratings.com/entity/korea-80442218
https://www.fitchratings.com/research/sovereigns/fitch-revises-philippines-outlook-to-negative-affirms-at-bbb-12-07-2021
https://www.fitchratings.com/research/sovereigns/fitch-revises-philippines-outlook-to-negative-affirms-at-bbb-12-07-2021
https://www.fitchratings.com/research/sovereigns/fitch-affirms-malaysia-at-bbb-outlook-stable-18-07-2021
https://www.fitchratings.com/research/sovereigns/fitch-affirms-malaysia-at-bbb-outlook-stable-18-07-2021
https://www.spglobal.com/marketintelligence/en/news-insights/latest-news-headlines/s-p-global-ratings-lowers-thailand-s-outlook-on-coronavirus-uncertainty-58009937
https://www.spglobal.com/marketintelligence/en/news-insights/latest-news-headlines/s-p-global-ratings-lowers-thailand-s-outlook-on-coronavirus-uncertainty-58009937
https://www.spglobal.com/marketintelligence/en/news-insights/latest-news-headlines/s-p-revises-japan-s-outlook-to-stable-from-positive-over-debt-concerns-58976157
https://www.spglobal.com/marketintelligence/en/news-insights/latest-news-headlines/s-p-revises-japan-s-outlook-to-stable-from-positive-over-debt-concerns-58976157
https://overseas.mofa.go.kr/gb-en/brd/m_8348/view.do?seq=618999&srchFr=&amp;srchTo=&amp;srchWord=&amp;srchTp=&amp;multi_itm_seq=0&amp;itm_seq_1=0&amp;itm_seq_2=0&amp;company_cd=&amp;company_nm=
https://www.gov.uk/world/philippines/news
https://www.gov.uk/government/news/uk-hopes-to-further-strengthen-existing-ties-with-malaysia
https://www.gov.uk/government/news/forward-into-the-5th-century-of-thailand-uk-relations
https://www.mofa.go.jp/region/europe/uk/index.html
https://ec.europa.eu/trade/policy/countries-and-regions/countries/south-korea/
https://ec.europa.eu/trade/policy/countries-and-regions/countries/philippines/
https://ec.europa.eu/trade/policy/countries-and-regions/countries/malaysia/#:~:text=The%20EU%20is%20the%20fifth,is%20dominated%20by%20industrial%20products.
https://ec.europa.eu/trade/policy/countries-and-regions/countries/thailand/
https://eeas.europa.eu/headquarters/headquarters-homepage_en/48463/EU-Japan%20relations#:~:text=The%20EU%2DJapan%20strategic%20partnership,closest%2C%20like%2Dminded%20partners.
https://www.state.gov/u-s-relations-with-the-republic-of-korea/
https://dfa.gov.ph/dfa-news/dfa-releasesupdate/2695-philippine-united-states-bilateral-relations-fact-sheet
https://www.state.gov/u-s-relations-with-malaysia/
https://www.state.gov/u-s-relations-with-thailand/
https://www.state.gov/u-s-relations-with-japan/
https://www.bloomberg.com/graphics/covid-resilience-ranking/
https://www.bloomberg.com/graphics/covid-resilience-ranking/
https://www.bloomberg.com/graphics/covid-resilience-ranking/
https://www.bloomberg.com/graphics/covid-resilience-ranking/
https://www.bloomberg.com/graphics/covid-resilience-ranking/
https://www.bloomberg.com/graphics/covid-resilience-ranking/
https://safecities.economist.com/
https://safecities.economist.com/
https://safecities.economist.com/
https://safecities.economist.com/
file:///C:/Users/PC/Downloads/Safe-Cities-Index-2021_eng%20(2).pdf
file:///C:/Users/PC/Downloads/Safe-Cities-Index-2021_eng%20(2).pdf

