
 Phone +65 6735 0120 

Cell +65  6735 0120 

Skype id healyconsultants  

Email email@healyconsultants.com  

Website www.healyconsultants.com 

Bahamas private foundation set up 

 

Page 1 of 3    
HEALY CONSULTANTS GROUP HOLDING PLC  

SINGAPORE | UEN: 201623711R 

Client’s name 

Address to be provided 

 

Date: Wednesday, November 09, 2022 Invoice No: 2022 – xx –xx 

 

Professional services for Bahamas foundation setup (without travel) Notes 
2022       

US$ 

2023         

US$ 

Bahamas LLC foundation formation fees (without travel) 1.  4,950 1,800 

Legal registered secretary and legal registered office fees 2.  3,150 3,150 

Bahamas licensed foundation agent fees 3.  2,950 2,950 

Estimated Bahamas Government registration fees 4.  730 500 

Multi-currency corporate bank account (without travel) 5.  4,950 0 

Annual beneficial ownership and economic substance return filing 6.  1,350 1,350 

Estimate of annual accounting services (active foundation) 7.  0 2,500 

Total Healy Consultants Group PLC fees payable by instalments 8.  18,080 0 

Healy Consultants Group PLC fees payable after 12 months 9.   12,250 

 

 

Note: I recommend you carefully read the notes below to confirm and understand all services required by your 

Firm, eliminating the risk of unwanted fee surprises during the engagement;  

mailto:EMAIL@HEALYCONSULTANTS.COM
http://www.healyconsultants.com/
https://www.healyconsultants.com/bahamas-company-registration/setup-llc/
https://www.healyconsultants.com/bahamas-company-registration/incorporation-steps/
http://www.healyconsultants.com/corporate-outsourcing-services/company-secretary-and-legal-registered-office/
https://www.bahamas.gov.bs/wps/portal/public/Operating%20a%20Business/Corporate%20Registry/!ut/p/b1/vZLdkpowGECfpQ_gksSEwGUERUD-fxRuGAQUBRYXEJWnr9vpRWdnuu1Ft8lVZk5yvjkTLuZ2XPyajqdjOpza17R-P8d8MgeKwRgWDIUAHqiBvWE2XSNrTZ9A9AmAwZ_ub7mdGaG71Ku31TJMtGBUKj2PIhANvOSssrTZaBbslLflqEaNdEBCa5mQTiW6Hozz2pG22-0hyrphTpATvXnqVu5IpaZ0tB8SLQNUx7Vo0ELQM2Nnt-op9m25bpApTunS0tvdpTLnzqxO_Fq1htBkZD2Z1PVa4xDvZ_NKjHV9v1xYuMlT91J2ZnrqHZuFLTpOnre7zUbMeG04LNVvP1uA3yz2Fy3iT5H3mj-AzxSfviBTLnoC9BfADwFQIWCuBx2AnTnnczuAE-_8uKhTNbnnyd14nQVMOZvDKQDesvPNoAJmHpr-RgdQDk3vHN0MWbON_cLwTdvOQzdYMPnR8bf6o9BCvvgUSpDXAwIkl3y1UCGW8ExAfZsRBJRnxP8sRP81qWJbXy788Gl4_M-FGhef9s3LLWtewAuFhMwhIBhiYQ4p4cJzhKkkaGyp-ol3aYd8XyCAGfIq1kflG7nLAXnICG8TG4t37OoP1MdjvG8WVS_kb9qMAQfIJyuFaJ8XhgEUl1fwSsjWxfF6V-seFcd7XZc6PA5xqfbHgK6SS5pY8cJSTrfXfFZhix7L3XZPqEbcLebdAE2l5Z3doYeBeF2xqzMWWkbjJuxzLbuzmZlIVTG21o1corZ1oJeLsIPXkXX6c0ChaviaZmY5S_vsMRMfVD2cxWMw0Mvd4sx12xTcpQnGDe-up90vu2DfvgNZn4mH/dl4/d5/L2dBISEvZ0FBIS9nQSEh/
https://www.healyconsultants.com/multi-currency-corporate-bank-account/
https://inlandrevenue.finance.gov.bs/substance-reporting-cesra/
https://www.healyconsultants.com/annual-accounting-tax-reporting-fees/
https://www.healyconsultants.com/payment-by-instalments/
https://www.healyconsultants.com/annual-renewal/
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Notes to invoice above 

1. Healy Consultants Group PLC fees to complete Bahamas foundation 

registration within 4 weeks (click link), from receipt of engagement fees and 

signed forms by our Client. Before submitting a quality foundation registration 

application to the Registry, our Staff and Client will detail-discuss the important 

business set up considerations, as detailed on this web page (click link); and 

 

2. In accordance with the Bahamas Foundation Act, each Bahamas foundation must maintain a legal 

registered office and legal registered agent in Bahamas. To comply with these statutory requirements, Healy 

Consultants Group PLC will supply these professional services; and 

 

3. In accordance with the Bahamas Foundation Act, each Bahamas foundation must maintain a resident 

foundation agent in Bahamas, licensed as a corporate and financial services provider. To comply with this 

statutory requirement, Healy Consultants Group PLC will supply the foundation agent of your business; and 

 

4. This fee is an estimate of government costs payable during your Firm’s engagement. For transparency 

purposes, all government fee payments will be supported by original receipts and invoices; and 

 

5. Without bank signatory travel, Healy Consultants Group PLC will secure Bahamas or international 

multicurrency corporate bank account numbers for our Client’s new foundation. From the moment a 

complete application is submitted to the banks, it will take on average three months to secure multi-currency 

corporate bank account numbers. In most cases, our Staff will complete the engagement without our Client 

having to travel. When travel is unavoidable, we refund US$950 to our Client. Multi-currency corporate bank 

account opening is the most challenging part of the engagement. Consequently, we apply our “guaranteed 

bank account approval or your money back” policy.  

 
To minimize engagement surprises and align all parties’ expectations, I recommend you read this web 

page, specially the due diligence documentation section. To maximize the probability of bank approvals, 

Healy Consultants PLC will: 

 
✓ prepare a business plan, including annual expected inflow and outflow of funds; and 

 
✓ contact multiple banks to secure their written confirmation, welcoming a formal multi-currency 

corporate bank account opening application; and 
 

✓ weekly follow up with the bankers to aggressively and skilfully secure a timely multi-currency 
corporate bank account approval; 

 

6. The Economic Substance Regulations 2018 demands all Bahamas entities annually file an annual 

economic substance return with the Bahamas authorities. Likewise, all Bahamas entities must lodge 

updated beneficial ownership information. The statutory economic substance return helps the Government 

determine i) if the entity is tax resident in the Bahamas or ii) tax resident in an overseas country. 

Multinational Clients' declaring the entity as tax resident in the Bahamas must supply evidence of a) local 

staff and physical office premises and b) local corporate expenses, with minimum thresholds set by the 

Government. As always and for both dormant and active entities, Healy Consultants Group PLC in-house 

Accounting and Tax Department will timely accurately and completely discharge these annual statutory 

obligations. For transparency purposes, our Staff will bcc you in important Government emails; and 

mailto:EMAIL@HEALYCONSULTANTS.COM
http://www.healyconsultants.com/
https://www.healyconsultants.com/bahamas-company-registration/fees-timelines/
https://www.bahamas.gov.bs/wps/portal/public/Operating%20a%20Business/Corporate%20Registry/!ut/p/b1/vZLdkpowGECfpQ_gksSEwGUERUD-fxRuGAQUBRYXEJWnr9vpRWdnuu1Ft8lVZk5yvjkTLuZ2XPyajqdjOpza17R-P8d8MgeKwRgWDIUAHqiBvWE2XSNrTZ9A9AmAwZ_ub7mdGaG71Ku31TJMtGBUKj2PIhANvOSssrTZaBbslLflqEaNdEBCa5mQTiW6Hozz2pG22-0hyrphTpATvXnqVu5IpaZ0tB8SLQNUx7Vo0ELQM2Nnt-op9m25bpApTunS0tvdpTLnzqxO_Fq1htBkZD2Z1PVa4xDvZ_NKjHV9v1xYuMlT91J2ZnrqHZuFLTpOnre7zUbMeG04LNVvP1uA3yz2Fy3iT5H3mj-AzxSfviBTLnoC9BfADwFQIWCuBx2AnTnnczuAE-_8uKhTNbnnyd14nQVMOZvDKQDesvPNoAJmHpr-RgdQDk3vHN0MWbON_cLwTdvOQzdYMPnR8bf6o9BCvvgUSpDXAwIkl3y1UCGW8ExAfZsRBJRnxP8sRP81qWJbXy788Gl4_M-FGhef9s3LLWtewAuFhMwhIBhiYQ4p4cJzhKkkaGyp-ol3aYd8XyCAGfIq1kflG7nLAXnICG8TG4t37OoP1MdjvG8WVS_kb9qMAQfIJyuFaJ8XhgEUl1fwSsjWxfF6V-seFcd7XZc6PA5xqfbHgK6SS5pY8cJSTrfXfFZhix7L3XZPqEbcLebdAE2l5Z3doYeBeF2xqzMWWkbjJuxzLbuzmZlIVTG21o1corZ1oJeLsIPXkXX6c0ChaviaZmY5S_vsMRMfVD2cxWMw0Mvd4sx12xTcpQnGDe-up90vu2DfvgNZn4mH/dl4/d5/L2dBISEvZ0FBIS9nQSEh/
https://www.healyconsultants.com/company-formation-professional-services/
http://laws.bahamas.gov.bs/cms/images/LEGISLATION/PRINCIPAL/2004/2004-0023/FoundationsAct_1.pdf
https://www.healyconsultants.com/corporate-advisory-services/company-secretary-and-legal-registered-office/
http://laws.bahamas.gov.bs/cms/images/LEGISLATION/PRINCIPAL/2004/2004-0023/FoundationsAct_1.pdf
https://www.bahamas.gov.bs/wps/portal/public/Business%20Registry/Registering%20a%20Foundation/!ut/p/b1/vZHJbqNAFEW_xR_gUMVQwBJDhaFMYUYDG4RnsBliMNh8fTvqSJEidXrTnXqrku59R_c-JmViJq3zoTjmfdHU-eX9n6KM0x3bVXnJlhAvAxMG1NTwitMF-BQkTwH4w1PAbz_QbUV5-vUgAk8_UDwfusDhILNmYiOBVOXtEeMgK9rt1n1YUW_v5g3Z-RLJ4-7MrndKyJ07T804qAWDo9Np8RYmw6kn-1XVRPOVeYinmKrB2QqmTk1y7zq4TTav5v0artbmfXEqaa6XlW0Om7E9mUYSRaadsdgsJkCuh6WuufzNM6xd9SBX4URgP3WpiV615f1s1k0ON2yiLYZavF7xa5_FV0GRuxBv8eyjg29C_qXDNZN-XxP7IfimZmo01Z5JnjLxc4-ErHcUcchSJpxrCEzAxIDP_PLRmtN58srJc2gI7l14d-AZgGCKXRpeLEp3lGohgEFkBRhBG48PBTc1um0RKRpVWWYKquzZV6DDBu9AFSISCsAn4v8Gfkko8z8NhD9aqa5Z8KcT_vsbWkxabKqXcVu9gBckSjILWQ4BIPE8JzJRmSBR68xRw1HWJr3R6VvWeDOXKrkEyFz6uG_N0rMvywJmAfT0k-2B8p75t7wc2eaGNU9zKYZXVjxBdOdcUUkdVzWQIy92hZDGNlb7dMLdWpVG9fF2lOYRz3IZ62ppnVpOS46y0sZZBXy25tJjVwk-edQu68fTpeYju6djdCtLdN6syP64UTOhpe25OtHpNVYnRIyaONNa2zSEsur-dmwjOT3UpzDmhHDIRn6Fsw29c0a_2c6YtgqHJfIkevgcW5nNfgGBGFDz/dl4/d5/L2dBISEvZ0FBIS9nQSEh/
https://www.bahamas.gov.bs/wps/portal/public/Business%20Registry/Registering%20a%20Foundation/!ut/p/b1/vZHJbqNAFEW_xR_gUMVQwBJDhaFMYUYDG4RnsBliMNh8fTvqSJEidXrTnXqrku59R_c-JmViJq3zoTjmfdHU-eX9n6KM0x3bVXnJlhAvAxMG1NTwitMF-BQkTwH4w1PAbz_QbUV5-vUgAk8_UDwfusDhILNmYiOBVOXtEeMgK9rt1n1YUW_v5g3Z-RLJ4-7MrndKyJ07T804qAWDo9Np8RYmw6kn-1XVRPOVeYinmKrB2QqmTk1y7zq4TTav5v0artbmfXEqaa6XlW0Om7E9mUYSRaadsdgsJkCuh6WuufzNM6xd9SBX4URgP3WpiV615f1s1k0ON2yiLYZavF7xa5_FV0GRuxBv8eyjg29C_qXDNZN-XxP7IfimZmo01Z5JnjLxc4-ErHcUcchSJpxrCEzAxIDP_PLRmtN58srJc2gI7l14d-AZgGCKXRpeLEp3lGohgEFkBRhBG48PBTc1um0RKRpVWWYKquzZV6DDBu9AFSISCsAn4v8Gfkko8z8NhD9aqa5Z8KcT_vsbWkxabKqXcVu9gBckSjILWQ4BIPE8JzJRmSBR68xRw1HWJr3R6VvWeDOXKrkEyFz6uG_N0rMvywJmAfT0k-2B8p75t7wc2eaGNU9zKYZXVjxBdOdcUUkdVzWQIy92hZDGNlb7dMLdWpVG9fF2lOYRz3IZ62ppnVpOS46y0sZZBXy25tJjVwk-edQu68fTpeYju6djdCtLdN6syP64UTOhpe25OtHpNVYnRIyaONNa2zSEsur-dmwjOT3UpzDmhHDIRn6Fsw29c0a_2c6YtgqHJfIkevgcW5nNfgGBGFDz/dl4/d5/L2dBISEvZ0FBIS9nQSEh/
https://www.healyconsultants.com/international-banking/no-travel-strategies/
https://www.healyconsultants.com/international-banking/corporate-accounts/meet-bank-officer/
https://www.healyconsultants.com/international-banking/opening-corporate-bank-accounts/
https://www.healyconsultants.com/corporate-banking-services/guaranteed-corporate-bank-account-approvals/
https://www.healyconsultants.com/corporate-banking-services/guaranteed-corporate-bank-account-approvals/
https://www.healyconsultants.com/multi-currency-corporate-bank-account/
https://www.healyconsultants.com/multi-currency-corporate-bank-account/
https://bfsb-bahamas.com/wp-content/uploads/2019/01/COMMERCIAL-ENTITIES-SUBSTANCE-REQUIREMENTS-ACT-21-DECEMBER-2018-GAZETTE-1.pdf
https://inlandrevenue.finance.gov.bs/substance-reporting-cesra/
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7. While there is no requirement for a Bahamas foundation to file financial statements with the Bahamas 

authorities, such entities are required to prepare financial statements and keep records of their transactions 

at their registered office address in the Bahamas. Most of our Clients request Healy Consultants Group 

PLC to timely accurately and completely discharge them from this annual legal and accounting obligation. 

Refer to this web page (click link) to better understand this important annual professional service. For a 

dormant inactive Bahamas entity, our fees are only US$1,200; and 

 

8. All fees quoted in this sales invoice correspond to fees quoted on Healy Consultants Group PLC’s business 

website. Please review this invoice carefully to identify errors, including the embedded web links. During 

the rush of the business day, it is possible that our Staff inadvertently made fee calculation or typing errors, 

or omitted services or previous fee payments from our Clients. In the unlikely and unfortunate event you 

identify errors, please revert to us directly and we will immediately amend the invoice. I apologize in advance 

if I or my staff made invoice errors. 

 

9. Assuming our Client re-engages Healy Consultants Group PLC in 2023, this fee is an estimate of the fees 

payable next year, 12 months after the date of foundation registration in 2022. 

 

10. Some of our Clients' require an immediate Bahamas solution. Within 1 week, Healy Consultants 

Group PLC can supply our Client i) an existing dormant Bahamas foundation number and ii) an 

already approved Bahamas multi-currency corporate bank account and iii) a city center business 

address. Turnkey solutions are attractive to multi-national Clients' who wish to immediately close a 

country deal, sign a legal contract or invoice a customer. 

 

 
11. Refer to this important web page to read additional terms and conditions applying to this country 

engagement. 

 

12. Thank you for your business and we look forward to working closely with you over the coming months, as 

we engineer your Bahamas foundation structure. 

 

 

Best regards, 

 

Aidan Healy 

______________________________ 

Aidan Healy 

Business owner, Healy Consultants Group PLC  

 

 

 

mailto:EMAIL@HEALYCONSULTANTS.COM
http://www.healyconsultants.com/
https://www.healyconsultants.com/corporate-finance/accounting-and-tax/tax-resident-company-annual-accounting-audit-tax-obligations/
https://www.healyconsultants.com/global-dormant-llc-annual-accounting-tax-fees/
https://www.healyconsultants.com/bahamas-company-registration/fees-timelines/
https://www.healyconsultants.com/annual-renewal/
http://www.healyconsultants.com/turnkey-solutions/
https://www.healyconsultants.com/supporting-notes/
http://www.healyconsultants.com/about-us/key-personnel/aidan-healy-profile/

